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(4) The funds available to the applicant without financial assistance from
the Department;

(5) The amount of financial assistance sought from the Department;

(6) Evidence of the inability of the LOAN applicant to obtain the
financing necessary for the facility on reasonable terms through normal lending
channels, including documentation that the applicant for a direct loan has applied for
and been denied a loan by 2 financial institutions;

(7) Information that relates to the financial status of the LOAN applicant,
including, if applicable:

(i) A current balance sheet;
(ii) A profit and loss statement; and
(ili) Credit references;

(8) Evidence that the loan applicant owns or has an option to purchase the
child care facility, such as a deed of title, a mortgage lien, or a financing statement;
[and]

(9) A STATEMENT FROM THE FAMILY DAY CARE PROVIDER
ON HOW THE GRANT FUNDS WILL BE USED; AND

(10) INFORMATION THAT RELATES TO THE FAMILY INCOME OF
THE GRANT APPLICANT; AND

[(9)] &8 (11) Any other relevant information that the Department
requests.

6-2A-10.
/
(a) Except as provided in this subtitle, the Department may set the terms and
conditions for GRANTS AND direct loans.

(b) If the Department decides to lend money to an applicant, the Department
shall prepare loan documents.

(c) The loan documents shall include:
(1) The rate of interest on the loan;
(2) The amount of the loan;

(3) A requirement that before each disbursement of loan proceeds is
released to the applicant, the applicant and the Department cosign the request for the
funds;

(4) Provisions for repayment of the loan; and

(5) Any other provisions that the Department determines are necessary to
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