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could say in the horrowing field, I think it would
be looked upon with almost, well, a great degree of ask-
ance by the rating agencies because the one thing that
the rating agencies ask you wheﬁ you go to talk to them
about the County's fiscal position is how many bonds are
authorized, and you.either say there are so many bonds
authorized, or there are none. Well, if there are none,
how do they become authorized? Well, the General
Assembly has to psss 2 1aw or the County Council, which
is a legislative body, and a charter County has to pass
@ law, but at least a law has to be passed. But if you
went to them and said the County Comnissioners, by reso-
lution, can just issue bonds, I am very much afraid,
Ladie: and Gentlemen, that the éredit of those Countiés
which didn’t adopt a charter would be very seriously im-
paired. .

1 think the Commission ought to take a real
strong look at this particular provisicn.

THE CHAIRMAN: Any further questions about
this Section? 1If not, can we move to Section 11.047
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