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absolute term. When you pledge your credit, you have
got to pay {f there is a default by the prtncipél obligor.

THE CHAIRMAN: Nr. Sayre?

MR, SAYRE: One éuestion. Is this last sen-
tcﬁce not a sepafate thought from the rest of the Article?

MR, CASE: Yes.

Mﬁ,.SAYRE: Would it be preferable to have this
as a separate paragraph, then?

NR. CASE: We thought about that, Phil, and
it is not a separate paragraph now. It is really right'
in the middle of existing Section 34. I can't speak .
for the Conmigtee, but personally, there is no difference.
1f the Committee on Style wanted to pull it out and put
it into another Section, that is all right.

MR. SAYRE: It would seem to.me clearer to
put it as a separate paragraph since it is a seperate
thought. 1If I may tie that into the second part, Mr, Hoff
mentioned that for the sake of consistency, have twenty-
five y2:vs on credit, as on indebtedness, and 1 don't
think that is being comsistent, because you are not

relatias semathing that is logically related to each other.
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