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MR, CASE° This is a different afstinction but
not a differentbec;.use in the creation of the debt: by
its very nature {t would state the public purpose. You
have to have a debt for something, whereas the credit is
more involved, you see. You are not actually putting
out any money for axiything, and therefore it would have
to be stated. . .

THE CHAIRMAN: Mr. Miller?

MR. SYKES: 1 think 1 understand

MR, NILLBR' "1 would like to ask the Chairman

guarantees such a bond,does it do it using the magic
words? |
"H{'?'.“'i:ASE‘: -1t vould ;-yes..
. MR, .M"[LI_ER:' It would have to?
MR, CASE: Yes. )
MR, MILLER: And .-t'heri the question 1 whethar
the magic words could be extended for more than tweaty-

five years.

MR, CASE: That is the {ssue, Now, of course,
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