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Tt these were sufficient safcguards i the loanino of the T

Now, the dnaft which is to bc found on Section

B merely says, the assets or credlt, assets are uscd

. to get away from ‘this silly argument that cash is not

credit, and that is a new word, but the assets or ctedxt

. of the State shall not in any manner be given or loancd

to any ipdividual, association or corporatibn,’individual,
assoﬁiation or-corporation, words in existing 34, uniess
the public purpose will be scrved thereby, and now we
come definitely to the point that-was wade car11er about

the loan, where we specifxed that in this case, since it

Spec1fic purpose, unless the act SpeCLflcally states 1n-
its body>what the public purpose is.

Now, the majority of the Conmlttee felt that

is throughout.thq country today?_bpt whether or nqtutheéé
are adzquate safeguards is a close question, and two
Menbers of the Committee felt that there ought to be at
lesst one other safeguard, and that is that just as a

Stazu indat edncss cannot be 1ncurred for a pcr1od of
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