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the bank. The bank is securing this because the act fur-
ther said that the full faith and credit of the State
should be pleéged to this undertaking. That is to

say, if the industry failed to pay and hence the county
could not pay, that the full faith'and credit of the
State would be used to meet this obligation.

This act; the pledge of the full faith and
credit, was the point of inquiry before the Court, and it
was argued in the alternative that, first, the act reslly
didn't pledée the full.faitg and credit although it said
so in se many words and secondly, that if it did, then
it was invalid es in violation of Section 34, which says
that you can't pledge the full faith and credit to a
corporaticn.

The Court of Appeals ducked the main issue,
uﬁfortunately for our discussions this morning, holding
in effect thaé the act did not, in effect, pledge the
full faith~and credit and therefore the.authorities'
attempt to do s5 was a nullity and void, but in the
preparaticn and argument of this case, it was made.pretty

clear from the bench thzt the court would not sustain

THE 4K S\ZOMON KEPOATING SZRVICE
. 100 Equitadle Building . e
Coart Regerters Battieare 2, Mentand Lesingron 98793

e




