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On one of fhe forty-year bon&s we have, they have some-
where in the neighﬁo;hpod of fifty or sixty million doi-
lars of metropolitan district funds which are forty years.
They scaled them down receAtly. Most of the-school bonds

throughout the State are issued on a thirty-year basis.

"This Cbunty that we are in right here has. about 85 million

now, 90 million of school bonds outstanding. They are

all thirty-year bonds., Montgomery has most of its bondg;
it has next to Baltimore-the largest amount ;f G.0.!s

out, and most of those are thirty years, The reason is
that it is felt that a capital improvement, school build-
ings, generally spesaking, is what we are talking about im
the counties, will laét about thirty years, and the idea
15 that the obligations should run ;erially over the life-
time of the capital aséet, the funds of which were used 4
to build it. Sl

- The.fifteenjyeari-f let's start ékiéne again -~
the fif;een—yeaf businéés is éureiy an historicél
anachronism found in Section 3%. 1 guegs it was back in
1851, incurring indggtedness for fiftéén years was lpoked.

at as a tremendously loﬁg period of time.
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