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MR. CASE: That is a good question. The word,
incurring_indebtedneés, has been subject to many decisions
of the courts, Melvin, and it means the date of the hond,
S0 th;t, and generally speaking, this will be on an even
date, such as OctoBer 1. Those gonds will be éuthorized
before that tiwe, and generally speaking, Qill be deliveread
after that time, but neither one of those times is the
date that the debt was incurred. The debt is incurred on
the date that {is st;ted on the bond, and that is the
time that the interest begins to rum. If is a word that
is more érecise in the issuance of public securities than
is found in present Section 34.

MR. MINDEL: Mr. Chairman, Dick, I think it
would be interesting'for the Céﬁmisgion to know that thé'

Legislature authorizes sone munlcipallties or counties

" to have bonds, say for thlrty, 1 th1nk isn't forty the

maximum? I think it would be interesting to know why
the State limits itself to tweuty-ifvc years, where scie
of the run1c1palit1es can have forty year bonds.  Can
you tell us samethlng about that’

MR. CASE. Baltlmore Count) is the bost exzmple.
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