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sidered to be the dnly'brqvisions under which the State
could borrow?

MR, CASE: Exactly.

.MR. HARGROVE: Have we found under Section 34
any real difficulty in this State borrowing money, .whea
there was a definite limitation under 342 ‘I thought
Mr. Case said from the beginning we had é Triple A
rating, vhich implies to me that the difficulty was
imposed under 34. -

MR, CASE: Mr. Hargrove, when you talk about
difficulty, as I tried to iﬁdicgte earlier, four cases
had to be.taken to the Court of Appeals this year to
clarify various financing techniques that we tried to

do and, for example, it held up the Port Authority for

=t
[-§ 1

-7 think that is difficult, yes,

MR. HARGROVE: I thought thét was the questi&n
of what a debt was. I was thinking in terms of the bond
attorneys dgaling diréctly with a public purpose.

THE'CHAIPJ-iAN: Mr, Hargrove, I don't think

there is any doubt that in the past fifty years there have

o Coues Ropertery

THE JACK SALOMON REPORTING SERVICE
100 Equiable Pailirg . .
Baltineer 2, ManyTaed Lezingron 9470




