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trend {s to sell bonds from twenty to twenty-five years,
Well, this provision doesn't say they have to be gwenty-
five years, It merely says that they can run but that
far if the fiscal people think that they ought to go that
far,
The fifteen-year period also has the effect
of bunching bond service requirements 6ver a shorter
period of time and to that extent, accentuating the
impact of the taxes that are necessary to pay the debt
of £, - |
We got the advice again of Moody's on this

precise question because in years past, it was the cry of
some of the State fiscal people, particularly the last
Mr. Hooper Miles, who was Treasurer of this State for meny
years and who I had many conversatiéns with about State
borrowing when I served in the Attorney General's Office‘
and doing the ‘tax and fiscal work for the State, who

felt very strongly that the fifteen—year"period, the-fif-
teen-year limitation was a meaningful and necessary thing,
With all due respect to him and to his memory, we find

that this is not the case, and that the fifteen-year pericd
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