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vhich is the highest credit rating that Moody's affords,
and if has been.that way, except for one short period,
for many years.v We therefore approach this problem -
knowing full well that we are at the top now and that the
Section that we have had all these years has Qorked fairly
well, and hence its change should be brougﬁt about only,
as I said earlier, in a meaniﬂgful and intelligent way.
‘Despite all that we have, or the Comnittee
recommends a rewriting of Seétion 34, ané the best way
to get at this, I suppose, fs to look at old Section 34
and new proposed Section 34, which you will Eind as
attachments A and B of your Report, and I think,
Mr. Chairmqn, since this is only one section, a;d since it
is somewhat complex, that unless you have a better approach
or suggestion of a better approach, I would read sentence
by sentence the new material, and then comment on what
it takes the place of and what the evils that are sought
to be corrected are.
THE CHAIRMAN: 1 think that should be done.

MR, CASE: Ladies and Gentlemen, if you will

look &t V --
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