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MR, BOND: Will somebody tell me whaé the
formula is? .

THE CHAIRMAN: 7here are twoubasic‘formulas,

MR. BOND: Can somebody summarize it?

THEF CH.AIIWAN: Mr. Peridns, can you do it?
1 used to be able to rattle this off, He wants to know
that the grants-in-aid formulas are,

MR, BOND: In other words, how is the money
established or fhe formula éstablished?

THE CHATIRMAN: Let's see ifAI can explain it to
you this far, and then you can tell him vhat t}.le formulas V
are. The thing is financed under what ve call an equaliza-
tionrprogram vhich says --

MR, PERKINS: Not any more,

HR. DONAHO: Equalization turned out to be dis-’

© equalization program,

THE CHAIRMAN: Well, you go ahead,

DR, SENSENBAUGH: It is roughly based on
$340 per pupil at this point, This is the big basic, and
it runs about, a sharing across the State of about forty-

per cent.
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