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~idea?

MR, BOND: But‘your revenues are anticipated.
MR, DONAﬁO:. He may anticipate a-deficit. |
MR, ﬁOFF: He has a right to.

MR, BOND: 1 see,

THE CHAIRMAN: While you are on that point,

John; how do you feel about John Lauber's balancing fund

MR, DONAHO: Well, it's all right, but I doubt
if it's a constitutidnal matter, That was vhat was -
confusing me. I think it should be left torstatutes, becau
1 don't know hoﬁ_much you want to put in the Constiﬁution,
in termé. Someone might have an even more ingenious idea
years frdm nov.

THE CHAIRMAN: This is more on the idea of
achieving balénce; Am I right about £hat?

MR, DONAHO: Obviously, this is.a question of
what you are going to do with your surpluses. You can put
your surpluses into a reserve fund which can be a balancing
or stabilizing fund or you cén say that the surpluses, yoﬁ

cannot exceed, your appropriations cannot exceed that which

you have estimated in your revenues, that which you have
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