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#8rc. 8. And be it enacted, That upon ‘every such $5 to be paid

gubscription there shall be paid, at the time of subs :ér‘iiﬁ:gwb'

seribing, to the said commissioners; or to their agents
appointed to receive such subscriptions, the sum. of
five dollars on every share subscribed, and the residue
thereof shall be paid in such instalments, and at such
times, as it may be required by the president and di- -
rectors of said company ; Provided, that not more than Pr
one third of the subscription be demanded in any one
year, from the commencement of the work, nor any
payment demanded until at least sixty days public
notice of such demand shall have been given by the
said president and directors by advertisement, pub-
lished once a week for ihree successive weeks, in some
newspaper or newspapers printed in Washington city,
Rockville, Frederick and Hagerstown'; and if any
subscriber shall fail or neglect to pay any instalment,
or part of said subscription thus demanded, for the
space-of sixty days mext ‘after the time the same shall
be due and payable, the stock on which it is demanded
shall be forfeiied to the compariy, and may be sold by
the said president and directors for the benefit of the
company ; but the presidént and directors may remit
any such forfeiture, on such terms as they shaull deem
proper. ;

: Bec. 4. And be it enacted, That at the expiration Generalmeet-
of the ten days for which the books are first opened if ivg.

ten thousand shares of said capital stock shall have

been subscribed, or if not, as soon thereafter as the

same shall be subscribed, if within one year afterthe

first opening of the books, the said commissiéners or a

majority of them, shall call a general meeting of the
subscribers, at such time and place as they may appoint,

and shail give at least twenty days public notice thereof,

and at such meeting the said commissioners shall lay

the subscription books before the subscribers, then and

there present, and thereupon the said subscribers, ora  Electionof
majorily of them, shall elect twelve directors, by ballot, directors, =/
to tuanage the nffairs of said company for the term of

one year and until- others shall be appointed in their

place, and these twelve directors, or.a majority of them,

shall, have the power of electing a president of said

company either from amongst the direciors or others, to

serve for the lerm.of one year, and until another shall
be.appointed in his place, and the president and direc-

tors respectively, shall Le allowed such compensation

for their services as the stockholders in general meeti

assembled shall prescribe, and on all occasions wherein

a vole of the stockholders of said company is to be

taken, each stockholder shall be allowed one vote for
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