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1AWS OF MARYLANB:

[ 3he number so extinguished by the death of the ssid stockholder, Dec Ses 163¥

L 9. ind be it enacted, That transfers of stock may be made by oV o

anv stockholder, to the company or to a member or membeis of stock.

the fire company to which he or they may belong, or to any other

fire compaty or any member or members thereof, but no trans-

fer shall be valid which is made to any other than a member or

members of 2 fire company. ‘

: 10. dnd be it - nacted, That everv member of any of the com= TInsurance far”
[ panies belonging tu the association, shall be entitled to effect in- memberss

. surances at a discount of five per cent. less than other persons

upon producing to the satisfaction of the dircctors, a certificate

- of his right of membership; and all the companies associated or

who may hereafter associate under this act within the citv of

Baltimore, sha!l be entitled to an equal participation in all the

L benofits and advantages of the institution, in proportion to the

t amount of gto-k held by such company. .

11. Andbet enacted, That the affairs of this company shall Officers—s’

' be managed by a president and a hoard of directors to be elect= ?a‘_‘]—n“'";_‘

ed as follows, all of whom <hall be storkholders, who previous e(:l‘.s appol

to entering on the d.uties of their respective offices, shall take

the following oath or affirmation—I. A. B. do swear (or uffirm

as the case may be) tha I wiil faithfully, diligently, impartially

an honestly fulfil the duties of my office of — to the

Dest of my knowledge and ability. Each fire company holding

together with the members thereof, one hundred and seventy-

five shares of stock and not more than five hundred, shall be en-

titled to elect one director. Anv fire com pany holding togeth-

er with the members thereof, more than five hundred shares

.ghall be entitled to elect two directors.  Any company together

with the members composing it, holding less than one hur.dred

and seventy-five shares of stock, shall not be entitled to the elecs

tion of a director, and stould it so happen that the number of

shares of stock possessed by any ome company together with

the members composing it, shall become less than one hundred

and seventy-five, then and in that case, the said company shall

_not be entitled to the election of a director until the amount of

shares held thereby be increased to the said pumber of one’

hundred and seventy-five.

12. And be it enacted, That no director of any other fire insu=-  Directors o
rance company, shall be allowed to be a director of this; and other insu~
should any director of this company be elected a director of any rance compa-,
other fire insurance company, his acceptance of that “appont- fog disquali«
ameot shall, ipso facto, disqua ify him from continuing a director
of this company; and the company from which such director
shall have been delegated, shall proceed to fill up the vacancy
as is hereinafter provided. : . .

13. Andbeit enacted, That the resPcctive companies compas= . I‘_"‘GCUOH of
‘fng this association who may. be entitled to the election of one ‘v‘;::’:‘;:;'
of nmore -directors, shall hold seperate meetings for the first
‘election of directors, within ' two weeks after the aforésaid
.amount of four thoasand two huwdred shares of stock ehall be
sqgbacribed for; and on the first Monday in January in cach*and




