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LAWS{OF MARYLAND. .
4o establish and Beéome‘m‘émﬁ‘efs of these iﬁdﬁaﬁqm.nd the Bec Ses w
beneficial effects resulting therefrom, and to enable them more W :

effectually to perform the duties imposed upon them as meme
bers of fire companies, have formed thcmselves ‘into an asso-
ciation, under the name of the “Fireman’s Insurance Company
of Baltimore,” Theretore, _
Sec 1. Beit enacted by the General Assembly of Mar land, Incorperatieh

That William Jessop and Isaac Havward, of the Lizerky’;
George Baxlev and George Pouder of the New Market; Wile
liam E. George and Samuel T, Matlack, of the first Baltimore;
Thomas Tenant and Elisha Tysen, of the Union; Eraamus Uhe
ler and F. Seyler, of the United; Jesse Huat and David U.
Brown, of the Washington; Thomas S, Sheppard and Hezekiah
Niles. of the Mechaaical; J. L Cohen, junior, and Peter Nef, df
the Patapsco; Samuel M:Kim and Richard Reynell, of the
¥riendship; Rossiter Scott and James Clark, of the Independ~
ent; William Steuart and William M¢Donald, of the Vigilant;
James B. Stansbury and Isaac Atkinson, of the Columbiang
iahn Wilson 'ud David R. Wilson, of the Deptford; and James

iavs and B. U. Campbell, of the Franklin Fire Companiey
and the suhscrihers to the stock of this association, and their
su-cessors shall be, and they are hereby declared to be a body
politic and corporate.’by the name and stvle of “The President
and Directors of the Fireman’s Insurance Company of Balti-
more,” and by that name shall have perpetual succession, acd
be -apable in law to sue, and he sued, plead and be impleaded,
answer and be answered, defend and be defended, in all courts
of law or equitv, or elsewhere; and to make and use one com-
mor seal, and the same to alter or renew at their pleasure, and
geacrally to do and perform all things relative to tge objects of
this institution, which now is or shall be Jawful for any indivie
dual, or body politic or corporate to do,

9. And be it enacted, That the capital stock of this company 0y

ghall consist of a sum not exceeding five hundred thausand dol- $300, ...; sub-
lars, divided into twentv-five thousand shares, at tweaty dollags teriptiss &g
each: Two dollars shall be paid on each share at the time of
subscribiny; four months after such subscription and payment,
. # further instalment of two dellars shall be paid on cach share of
stock and notes payable on demand with security, to be approvs .
ed of by the president and directors for the time being, shall
be given for the remaining sixteen dollars. The smd notas
shall be rencwed whenever the directors may consider jt pro-
jer; and any stockholder neglecting or refusing to rencw his
pote, or neglecting or refusing to pay an instalment when re-
quired by the directors, ohall forfeit all hisinterest in this cam-
_pany, and be held liable for his proportion of any loss whigh
may have occarred previous to such neglect or re usal.

3. And be it gnacted, That should any forfeiture occur,itmay  Ferleiturg:

‘be remitted by a masjority of the whole board ef directors pres- DY be or
rgat at the meeting at which the motioa for such remission _shall misied,

" ~he-madg, wpon;the paymict by dhe person incurrigg s focfeiivig,



