geriters as shall be presx'ri_af the said m:ee'ti'dg‘ or Py ﬁajbﬁty of Dec

them are hereby empowered and required to elect a president
and six directors for conducting the'said undertaking and wman-
aging all the said - company’s business and concerns for . and

* during such time, not exceeding three years, as the said sub-
scribers or a majority of them shall think i, and in counting the
votes of all general meetings of the said company, each mem-
ber shall be allowed one vote for every share as far as ten shares,
and one vote forevery ten shares, ahove ten, by him or her
beld at the time, in the stock of the said company, and any proe
proprietor by writing under his or her hand, execated ‘before
two witnesses may depute any other member or proprietor ta
vote and act as proxy for him or her, at any geaecral meeting;
Provided alss, That no officer or director of said company shall
be allowe:l to vate on any stock buat his own, And provided also
Thit nothing herein contained shall be construed to prevent any
person or persons, who may from time to time be by law ap-
pointed from voting at any’ gencral meeting on any stock which
may be held by the state. :

4. And be 1t enacted, Vhat the said president and directors,
and their successors, or a majority of them assembled, shall
have full power and authority "to appoint, and at their pleasure
dismiss, such engineer or engineers, and agent or agents, as they
may deem expedient, and to fix their compensation, and to agree

with any person or persons on behalf of the said company, to

cut canals, erect dams, open feeders, construct locks, and pere
form such other works as they shall judge necessary and expee
dient, for completing a canal from the termination or other point
on the Chesapeake and Ohio Canal, to be determined as afore-
said by the board of public works, to the city of Baltimore;
and out of the money arising from the subscriptions and tolls

to pay for the same, and 10 repair and keep in order the saié
canals, locks and other works necessary thereto, and to defray
all incidental charges, and also to appoint a treasurer, clerk and
other officers, toll gatherers, managers and servants, as they shall
Judge requisite, and to agree for and settle théir respective wase
ges or allowaaces, and to scttle, pass and sign their acceunts,
and also to make and establish rules of procecding, and to transe
act all other business and concerns of the said companw, i
and during the intervals between the general me-tings of the
same; and they shall be sllowed as a“tompensation for their
trouble therein, such sym of foney as shall, by a general meete
ing of the stockholders be determined; Propided always; That
ghe treasurer shall give bond in such penalty and with such ses
«drity as the said president and directors, or a majority of them

#hall direct, for the truc 2nd faithful discharge of the trustre-

posed in him; and that the aliowange to e made him for his

eervices'shall not exceed three dollars in the hundred, for the -

dishursefients by him made; aod thatno officer in the cglpppﬂ
stiall hiave atiy vote in the settement or payment of ¢ gwaddy
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