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public works to be adequate to the.execution of the work; thed
the sum subscribed, shall be reduced to the amount of that esti-
mate, by the said commigsioners, or a majority of them, by be:
ginning at, and striking off’ a share from the largest sulserip-
tion or subscriptions, that of the state always excepted, ani

continuing to strike off a share from all subscriptions under
the largest and above one share, until the same is reduced to the
amount required, or untila share is taken from 1l subscrip-
tions zbove one share, and lots shall be drawn between subscri-
bers of equal sums, to determine the number of shares which
each subscriber shall be allowed to hold on a listto be made
for striking off as aforesaid; and if the sum subscribed shall
still excced the amount of such estimate or sum required, thei
to strike off by the same rule, until the sum subscribed is re-
duced to the capital aforesaid, or all the subscriptions reduced
to one share respectively; and if there still be an excess; then
lots shall be drawn to determine the subscribers who are to Le
excluded, in order to reduce tue subscription to the aforesaid
amount of such estimate or sum requird, which striking off shull
Le certified on the lists aforesaid: and the capital stock of the
company herebv incorporated shall consist of the amount which
may as aforesaid, by the board of public works be estimated to
be necessary for the execution of the works hercinbefore men-

_tioned; and shull be divided into shares of one hundred doflars

each, of which every person subscribing may take and subscribe
for one or more whole shares, to be paidin the legal currency of
the United States; Provided, That unless one half of the amount of
the aforesaid estimate shall be subseribed as aforesaid; all of
the said subscriptions shall be void: and in case one half and
less than the whole capital shall be subscribed as aforesaid; then
the commissioners or a majority of them, are hereby empow-
ered and directed to take and receive the subscriptions which
shall first be offered in whole shares as aforesaid, until the de-
ficiency shall be made up, certificatss of which additional sub-
scription shall be made under the hand- of said commissioners,
or a majority of them for the time being,and rcturned as afore-
said to the board of public works, and to the governor and,
council. '

3. And be it enacted, That whenever one haif or a greater
partof the said stock shall have been subscribed in the'manner
aforesatd, then the subscribers, their heirs and assigns shall be
and are hereby declared to be incorporated intoa company by
the name of the Maryland canal company, and may sue and bu
sued as such, and as such shall have perpetual succession and a
common seal, and it shall thereupon be the duty of the said
commissioners, or a majority of them, to calla general meeting
of the subscribers, as they or a majority of them shall appoint,
after advertising the same in such public prints, as they or g
wajority of them may think proper,and such of the said sub.




