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literary institntions in any county of this State, but not within
any city or incorporated town in this State, nor to the ground,.
not exceeding forty acres, appurtenant respectively thereto, which
is necessary for the respective uses thereof; nor to the property,
real or personal, of any corporation incorporated by this State,
and having a capital stock divided into shares, when said shares.
only are subject to taxation under the laws of this State; nor to-
any shares of stock in any corporation, when said shares of stock
are exempted by contract with this State from taxation under the
laws thereof ; nor to any property of any corporation whose shares.
of capital stock are exempted from taxation, when said property
is protected from taxation by the exemption of said shares from
taxation; nor to the shares of stock of railroad companies worked
by steam, incorporated by or under the laws of this State, which
are subject to State taxation upon their gross receipts within this.
State, and to county and municipal taxation upon their respective.
real and personal taxable properties in the respective counties and
cities of this State in which such respective properties are located ;
nor to the value of such portions of the shares of homestead or
building associations as may be represented by mortgages upon
real or leasehold property within this State, when such real or-
leasehold estate 8o mortgaged is subject to taxation under the laws.
of this State; nor to such mortgages when the real or leasehold
estate so mortgaged is subject to taxation under the laws of this.
State; nor to mortgages upon property wholly within this State ;.
nor to the mortgage debts secured thereby ; but each and every one
of said exemptions from taxation shall be strictly construed.
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5. No person who is not assessed to the sum of at least one.
hundred dollars shall be required to pay any tax.



