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issued by authority of their charter, and notes issued by other bank-
ing 1incorporations, received at their par value by the banks so pay-
ing them out.
%)s:;mce:f%fsnz ARrT.21.—On tbe‘ﬁrst Monday in January, arfnua!ly, 1';he Preside.nt,
porconta son or (.)ther proper officer, of cach bank or banking institution doing
plied'to theiree- PUsiness in this State, under charter from the General Assembly
schoolfund.  thereof, or under the provisions of the act of 1870 (chapter 206,
herein contained), shall pay or cause to be paid to the treasurer of
the State of Maiyland the sum of twenty cents on every one hun-
dred dollars of the issue of notes then in actual circulation, which
it shall be lawful for such banks or banking institutions to 1ssue, to
be applied by the said treasurer in angmentation of the free-school
To what other  fund of this State. But the capital stock of every bank incorpor-
:’::‘?;i:fbfé}?,m ated by this State shall remain subject to all other taxes imposed,
or to be imposed, for State or municipal purposes, upon the capital
stock of corporations incorporated under the laws of this State.
1670, 206, 8 13. If at any time any of.the said corporations shall neg]ec't or
gz{:;e:tzofby refuse to pay in gold and silver, or lawful money of the United
b,mk'me,est States, any of its notes, bills, obligations, or money received on de-
Ebe recov-  nosit, in violation of the contract, promise, or undertaking of said
corporation, the peison or persons entitled to demand and 1eceive
such payment, shall respectively receive and recover interest on said
hills, notes, obligations, and deposits, until the same shall be fully
paid and satisfied, at the rate of six per cent. per annum from the
time of such demand.
Ids9 14. If the said corporation shall neglect or refuse to pay as
Mighisof ored- g fyresaid, any of its notes, bills, obhigations, or money received on
deposit, the holde1 of such note, bill, or obligation, or the person or
persons entitled to demand and receive such money, shall be respec-
tively entitled only to demand and receive, as creditor or as debtor,
to claim and set off such part of 1ts assets as shall be actually dis-
tributable and payable to such creditor or debtor, at the time when
such claim or demand may be made.
Id s 10 1 5. If the said corporation shall, at any time, suspend its pay-
Distribution of yents, the assets which said corporatiou may hold or be in any
suspension wise entitled to at the fime of such suspension of payment, shall
be ratably distributed to and among all the persons who shall be its
creditors at snch time, and to their assigns respectively.
1d s 11 16. The continuance of the said several corporations shall be
Stackholders  on the condition that the stockholders and directors of each of said
amount of their gopporations shall be hiable to the amount of their respective share
or shares of stock in such corporation, for all its debts and liabili-
ties, upon note, bill, or otherwise; and upon this further condition,
that this act and every part of it may be altered from time to time,
or repealed, by the legislature. '
Id s 12, 17. The provisions of this act, so far as they may be applicable

Exwsting banks j ir privi B et i vy
may avail theme 10 their privileges and restrictions to any and all banks now exist
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