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or operation of a motor vehicle, shall hereafter be issued or delivered in
this State until a copy of the form of policy shall have beeh on file with
the Insurance Commissioner for at least thirty (30) days, unless sooner
approved in writing by such commissioner, nor, if within said period of
thirty (30) days such Commissioner shall have notified the carrier. in
writing that in his opinion, specifying the reasons therefor, the form of
policy does not comply with the provisions of this sub-title. The Insurance
Commissioner shall approve any form of policy which specifies the name,
address and business, if any, of the insured, and the coverage afforded by
the policy, the premium charged therefor, the policy period and the limits
of liability, and contains an agreement that the insurance thereunder is
provided in accordance with the coverage defined in this section, as respects
personal injury and death, or property damage, or both, and is subject to
all the provisions of this sub-title, and not otherwise.

Every such motor vehicle liability policy shall be subject to the follow-
ing provisions, whether or not contained therein:

(a) The liability of the insurance carrier under a motor vehicle liability
policy shall become absolute whenever loss or damage covered by such
policy occurs, and the satisfaction by the insured of a final judgment for
such loss or damage shall not be a condition precedent to the right or
obligation of the carrier to make payment on account of such loss or
damage. Provided, always, that the insurance carrier shall have the
right to settle any claim covered by the policy, and if such settlement is
made in good faith, the amount thereof shall be deductible from the limits
of liability specified in the policy. No such policy shall be cancelled or
annulled as respects any loss or damage, by any agreement between the
carrier and the insured after the said insured has become responsible for
such loss or damage, and any such cancellation or annulment shall be void.

The policy may provide that the insured, or any other person covered
by the policy shall reimburse the insurance carrier for payments made on
account of any loss or damage claim or suit involving a breach of the
terms, provisions or conditions of the policy; and further, if the policy
shall provide for limits in excess of the limits specified in this section, the
insurance carrier may plead against any plaintiff, with respect to the
amount of such excess limits of liability, any defenses which it may be
entitled to plead against the insured, and any such policy may further
provide for the prorating of the insurance thereunder with other applicable
valid and collectible insurance.

(b) The policy, the written application therefor, if any, and any rider
or endorsement which shall not conflict with the provisions of this sub-
title shall constitute the entire contract between the parties.

(¢) The Insurance carrier shall, upon the request of the insured,
deliver to the insured for filing, or at the request of the insured shall file
direct, with the Commissioner of Motor Vehicles an appropriate certificate
in conformity with the provisions of Section 168 of this Article.

(d) Any carrier authorized to issue motor vehicle liability policies may,
pending the issue of such a policy, execute an agreement, to be known as
a “Binder”; or may, in lieu of such a policy, issue an endorsement to an
existing policy. Every such binder or endorsement shall be subject to the
provisions of this section and shall be construed to provide indemnity or
insurance in like manner and to the same extent as a motor vehicle liability

policy.



