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bonds shall not create or constitute any indebtedness or obligation of the
State of Maryland, nor of any agency or political sub-division thereof, ex-
cept the Authority, either legal, equitable, moral or otherwise, and the
bonds shall so state on their face. Such bonds shall not constitute an
obligation or debt contracted by the General Assembly of Maryland or a
pledge of the faith and credit of the State of Maryland within the meaning
of Section 34 of Article 3 of the Constitution of the State or of any other
constitutional or statutory debt limitation or restriction.

1935, ch. 330, sec. 83.

93. Of the total amount the Authority is by this sub-title authorized
to borrow, it may create a debt for or it may borrow a sum not in excess
of One Million, T'wo Hundred Thousand Dollars ($1,200,00), for the cost
of the acquisition of the assets and franchises of the Claiborne-Anmapolis
Ferry Company. The bonds issned for such purposes shall be known as
“Ferry” bonds, shall be issued according to what is known as the serial
annuity plan, and shall mature at periods not exceeding fifteen years from
the date thereof and such bonds and the interest thereon shall be payable—

Firstly, out of the revenues derived from the operation of the Ferry;

Secondly, if such revenues are or become insufficient, then out of any
earnings from the Bridge, if constructed, over and above the operating
costs of the Bridge and the debt service requirements of the Bridge bonds;

Thirdly, if the funds from both such sources are insufficient, or if the
Ferry revenues ave insufficient and the Bridge is not constructed, then out
of any moneys collected by the State for that purpose, as hereinafter pro-
vided in Section 95 hereof.

The Authority shall include in the debt service requirements for the
“Ferry” bonds a provision requiring that all surplus earnings shall, after
proper operating rcserves are established, be accumulated in a special re-
serve fund for use only in the event that the revenues from the Ferry
become insufficient, in any period, to meet expenses and debt service re-
quirements on Ferry bonds. The accumulations in this fund shall be main-
tained until the fund, together with the minimum estimated earnings, is
sufficient to meet the debt service requirements on the “Ferry” bonds to
maturity. = After this point is reached, all subsequent surplus earnings of
the Ferry, and such moneys in said special reserve fund as are not needed
for Ferry bond debt scrvice requirements, shall be available for any of the
corporate purposes of the Authority including operating costs of other
projects, and any debt service requirement of other bonds which are pay-
able from the revenues of the Ferry or from the general assets of the
Authority.

1935, ch. 330, sec. S4.

94. In the event that the Authority makes a contract for the construe-
tion of the Bridge, and in the event that the State Roads Commission re-
ports to the Authority that sufficient funds are not available from other
sources for the building of the approaches to the Bridge and, subject to



