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CORPORATIONS.

[ART. 23

ARTICLE XXIIIL

CORPORATIONS.

Provisions for Formation.

4. Charter, how acknowledged, cer-
tified and recorded. Secretary
of State to send abstract of
charter to Tax Commissioner.
Recording fees, how divided;
certified coples to be evidence;
proviso as to existing corpora-
tlons,

5. When corporation is formed.

Meetings.
17. When meetings to be held; quo-
rum; vote.

Lost Certificates.
Lost certificates held by agent or
trustee since deceased; new cer-
tificates; procedure.

6TA.

Dissolution.
S1A. Stockholder of dissolved corpora-
tion may plead all defenses cor-
poration or receiver could plead.

Taxation.
Bonus tax of Maryland stock cor-
porations other than railroads
and building associations; con-

SSA.

solidation; payment; account
therefor.

S8B. What are “ordinary Dusiness”
corporations; stock of Mary-
land corporations exempt from
taxation.

88C. Ordinary business corporations,

how taxed; exemptions; real es-
tate; personal property; bonds
and stocks; apportionment of
taxes among cities and counties;
stock held by non-residents.

8SD. Ordinary business corporations;
franchise tax of; amount and
when payable; penalty for fail-
ure to pay; dissolution proceed-
ings. '

S8E. Corporate franchise tax to be di-
vided between state and county
or city.

S8F. Corporations other than ordinary
business corporations subject to
taxation as heretofore or here-
after provided.

Foreign Corporations.
O7TA. Foreign corporations to have no
benefit of lmitatlons on judg-
ments against thein.

Miscellaneous Provisions.
Deposits of guarantee companies
with State Treasurer.

110.

Insurance Companies.

154. Insurance corporations may be
formed either as mutual or stock
companies or as both combined.
Liability, health, age and non-
employment Iinsurance; Ilimita-
tlons upon companies writing;
license; proceedings against com-
pany failing to comply; status
of members of mutual compa-
nies; who may become members;
receiver or trustee as employer;
company may borrow inoney to
defray organization expenses.
154B. Ofticers and directors of mutual

companies. ’
154C. Meetings of members of mutual

companles; votes. who entitled

to, and how many; employees

154A.

As to monopolies, see article 41 of the Declaration of Rights.
As to charters for banking purposes, see article 3, section 39, of the Md. Con-

stitution.

And see article 3, section 48, of the Md. Constitution.



