STATE OF MARYLAND

Combined Statement of Revenues, Expenses and
Changes in Retained Earnings/Fund Balances
Enterprise Funds and Pension Trust Fund
for the year ended June 30, 1991

(Expressed in Thousands)
Fiduciary
Proprietary Fund Type Total
Fund Type Pension (Memorandum
Enterprise Trust Fund Only)
Operating revenues:
Lottery ticket sales . ...t i it ettt e $ 813,350 $ 813,350
Chargesfor servicesand 8ales ........ovvvvieeiieeennnrsrnreresocnesenssonseacesnnan 170,831 170,831
(8703 4171117127 ¢ Y- 180 $ 748,098 748,098
Interest and other investmentineome .......covveveiirieereriienerneeroecseeseasanans 221,694 1,098,495 1,320,189
10,7 1= 62,281 62,281
Total Operating revenues .. ..o.uuvtvutiisriteserinrertoroeeessssorensscseanss 1,268,156 1,846,593 3,114,749
Operating expenses:
Prizesand claims . ..o ovvtiniet it e e it et aaaes 408,012 408,012
CommisSions aNA DONUSES .. .vvvtvrnrrerrnnesoeeeerrerrosseeeneeoseesssseenassnsnnn 41,616 41,616
 Costof SalesS and SEIVICES ... iuinririieiieireneanrreretenanaacecsarssieseasannnnnnn 60,173 60,173 -
Operation and maintenance of facilities ..........covvvrriiiniiiiiinrinnrvennronnnnns 111,399 111,399
General and administrative ..........coiiiiiiiiiiiiiiiiiiiii ettt i it e e 71,331 15,064 86,395
Interest ...t i e e et et 165,920 165,920
Depreciation and amortization ... ......ootiii ittt it e e e, 5,676 5,676
Benefit payments and refunds . .......cvveiiiit it i e e r et s 757,808 757,808
Provision for insurance and 10anloS8es ... ....oeieii i iiiiiiiiiiei e it aeenaen (7,769) (7,769)
L0717 1T PR 5,598 5,698
Total Operating eXPeNSeS . v .o vvvrseneenrrnueineenernionstnearsneesenersesensones 861,956 772,872 1,634,828
OperatingiNeome .. ......ccoiiiniireeriiiiiiitnier et ars e rraseeeesanes 406,200 1,073,721 1,479,921
Non-operating revenues (expenses):
INVestMentINeOME .. .iviitiii ittt eiiereenseeannnserensncoeossneenensnansnnns 9,512 9,612
Interest EXPenSe .. ...ttt i i et it i (21,229) (21,229)
Operating grants . ..ot iitiie it ieteetetiineeretetiancettsanasaneracnsrananas 61,686 61,686
10 2T 9,567 9,567
Operating income beforetransfers .............coiiiiiiiiiiiiiiiiiiiiiiiieieeaan 465,736 1,078,721 1,539,457
Operating transfersin ..... ..o e e 24,004 24,004
Operating transfers out ......ccoviiuettiiiininetitnieneenereeeenacaerserareeasaconnns (389,170) (389,170)
Nt ICOMIE ..ttt ittt teiitiateeeereennaneeeoennanesonnesesnnnnnnnenes 100,570 1,073,721 1,174,291
Add: Depreciation of cost of assets acquired from contributed capital ....................... 1,302 1,302
Increase in retained earnings/fund balance ........... ..ottt 101,872 1,078,721 1,175,593
Retained earnings/fund balance, JUy 1, 1990 ... ... vverururnnneneereeereersseesseeeenens 1,142,417 10,251,637 11,394,054
Retained earnings/fund balance, June 30, 1991 .........ccoieiiitireiinnernerrnnneaennans $1,244,289 $11,325,358 $12,569,647

The accompanying notes to general purpose financial statements are an integral part of these financial statements.
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