As an off-set to this debt, the State holds the following Bonds *
and Stocks, on which interest or dividends are promptly
paid, to wit:
Stock of the Baltimore and Ohio R. R. Co.....ccccrerericicnnnnnn| $ 968,615 70| #
Stock in Washington Branch B. & O. R. R. Co.. e 550,000 00|
' Farmers’ National Bank of Annapolis.............. 46,470 00 ~
¢ Baltimore and F'rederigkt%wn Turn%ike Co.... 11,000 00} # -
ot Baltimore and Yorktown Turnpike Company. ...... 2,500 00} 7 'Y,
Bonds of Baltimore and Obio R. R, GOweeeeereneresensverseessen| 368,000 00| # 3 A7/ ;_‘3
b Northern Central Railway—Mortgage.......oeieeneni| 1,880,000 00| 2 0% 8 $ Z:__ .
“ to Credit of the Sinking Funds...ceecevse 95,300 00, < —< :S\ o
Cash to credit of Sinking Fun@8...ecsiserseereerssesssrreeeasicsianeses 9,657 23{ 7 % vy "3 S g N
) ] $3,649,442 93 3 A ') ol by
/A~ Balance, after produciive Stocksheld by the State andthej” - .- * i & 6 v e
Sinking Funds are deducted....cieueieeennnenens ceverisrirbonmdritivecirBusieniinio.d $7,627,667 16! Dy
The'Sterling Debt was reduced during-ghe Fiscal Year ended)| . : _'MM"“DNI ‘-‘h R
8eptember 30th, 1880, by conversion and exchange, as| B
folows : . q +
15 per cent. Sterling, chap. 386 of 1838...cciviierirrnirecnennenn.|  $196,666 66}.

# Of this sum, $4,235,555.58 is Sterling Debt, on vyhinﬁ the'interest is payable in London in gold or its equivalent.

Ahe Sterling Debt, the calculation being required to be made at the rate of $4.84 per £ sterling
as per Section 13, of Article 94 of tho Cod iincrease of the Maryland State Loan by exchanges, and Sterling converted into curreney,
88 per Ch. 41, of 1847,during the Fiscal Year, amounts to $214,170.00, although the Sterling Debt seems to be reduced but $196,666.66, the
Sterling Debt having been alwsays computed 1n this statement at the rate of $4,44 4-9 per £ sterling.

+1ln the redemption, conversion or exthange of

28~ For this balance of $7,627,667.76, the State has as-an off-set her unproduotivestocks, amounting to $35,726,051.34 and $1,315,000.00
due from Accounting Officers and Incorporated Institations.

*X¥NSVHYL GOL d0 umo};mwoo

EVS

~ 81



