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As un off-set to this debt, the State Holdd the following Bonds:
and Stocks, en which interest or dividends are promptly
paid, to wit: :

Stock of the Baltimore and Qhio R. R. €0. . cveeerveareecrnnee ool $ 968,615 7();
Stock in Washington Branch B. & O. R, R. Co........ 550,000 00:
“ Farmers' National Bank of Annapolis............ 46,470 00
o Brltimore and Fredericktown Turnpike Co.... ..... 11,000 00
i Baltimore nnd Yorktown Turapike Company......., 2,500 (0
Bonds of Baltino:e nnd OhLin R. R. C0.ciciberererseerrsecaroseonens i 366,000 00
“  Northern Centrnl Raillway—DMorigage........seveeennn] 1,500,000 00 .
*t to Credit of the Sinking Fund...cwseeeivrireresiieracran| 140,415 84 , : .
Cash to credit of Sinking Fand..cvuiniimrrecsivinsniinn 325 63 ‘
: : , : $3,585,327 17, .
2 Balance, atter productive Stocks held by the Stateandthe; . = . . i
Sinking Fund are:deAucted. ....oviut evesiesssrcnreressrerrarevens ceessedferinsenseenes] $7,674,280 18]
o
The Stirling Debt was reduced duving the Fiseal Year ended
September 30th, 1879, by Exchanges as follows: L
15 per cent. Sterling, chap. 386 0f 1838..cccevnrvecevivrerensnenn|  EELITT T4 )
1"‘ -

# Of this sum, $4,432,222.24 is Sterling Débt, on which the interest is payable in London in gold or its equivalent. The aggregaté'dobt of. .

the State for the Fiscal Year ended September 30th, 1878, shonld have been $11,007,135.12, instead of $10,772,912.90, as stlated in the Report
of 1878. This error was caused by deducting 62.700£ Sterling redessed, (or $334,222.22,) twice from the Sterling Debt, and was discovered
and rectified upon the books,.of the ey Deeaﬁmem shonlxwmg publiestion of the Report.

et gr&quired to be made.at the rate of $4.84 per £ as per Section 13,

3

t1n the redemptiow. Dbt thie-caloRiidon]
of Article 94 of the ;B0 3¢ land Stats TowadTisis by :eichanges made during the Fiscal Year, amounts to $30,260.00,
although the Sterling Diebkisoans . v:bm&'t,'l'r'(.’t"l,“fw Hag Debt having been alwalys computed in this statement at the rate

of §4,44 49 per £ - i

2% For this balance of §7,874/86818, Hhe™Siate has ag an offet ‘ber ‘unproductive stocks, amounting to $26,323,304.22 and $1,393,000.00
due from Accounting Ofiesrs and Incorporsted Tustitutions.:
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