' 1835, LAWS OF MARYLAND.

enAp. 390. thereafter, to hold an:d make an election in :such man-

2" "7 " ner as shall have been regulated and provided for by
the by-laws and ordisances of the said corporaticn;

Vacancy and in case of the death, resignation, disqualification
or removal out of the State, of a director, or Lis he-
ing appointed president of the bank, his place for {he
vesidue of his term of scrvice, may be filled by the
remaining divectors, or a boeard thereof competeut to
the transaction of business: and in case the vacancy oc-
curring, as aforcsaid, #hall leave in the said board of
directors, less than five menibers thereof residing

’ without the limits of the city of Baltimore, the said
vacancy shall be filled by the geleetion of a stockholder
having such limited vesidences and in case any dirvector,
residing without the limits of the city of Baltimore,
shall remove within said_Jimits, net leaving in said
board of dircctors four’ members thereof, residing
without the the limits of the said city, his removal, as
aforesaid, shall per se vacate his scat at said board,
and a new director, for the residue of his term, shall
be appeinted, as aforesuid, in his stead, who shall
possess the requisite residence.

Fresident to_resite Sec. 8. JAnd be it c.'.mc!cd, Th:}t the president of
the bank shall reside without the limits of the city of
“Baitimore, and may be clected from year to year with-
out limitation, but one director at least shall go out an-
nually.

"g;*;ﬁ;;;pgg)‘ﬂ‘“ Src. 9. Jnd be it enccied, That the president and
directors for the time being, shall havé power to ap-
point a cashicr and such other oflicers and scrvants, as
may be necessary for conducting the business of the
corporation, and to allow the said president, casliier,
officers and servants, such compensation for their ser-
vices as they may deem reasonable.

Ntes pagable at Sec. 10. And be it enacted, That all notes discoun-

ted at said bank, which shall on the face thereof be

made negotiable or payable at cr to the Hamilton

Bank, shall be payable at said bank.

o i omakeby  Sgc. 11. JAnd be it enacted. That the president and
directors for the time being, may make all rules, or-
ders, by-laws and regulations, for the government of
the said corporation, its officers and servants, as they



