1791, LAWS of MARYL AN D.

CHAP. (each of whom fhall give bond with fecurity to the faid corporation;) and the
faid direGtors and truftees fhall choofe a prefident out of their number, and any
five of the faid direCtors and truftees fhall conftitute a board; and the faid
truftees, at the time of their being fo elected, and during the time they fhall
continue in office, fthall refide in Baltimore-town, and fhall hold fix ftated
meetings in each year for ever, and fhall, at each ftated meeting, appoint three
truftees to attend one day at leaft in every week to fign policies, and tranfaét any
other bufinefs that the nature of the office may require; and the prefident
and a majority of the faid truftees fhall, at any time between the annual meet-
ings, have power to call a general meeting of the members of the faid corpora-
tion; and in cafe of death, refignation, negle¢t of attendance for two fucceflive
ftated meetings, or removal out of the faid town, of any of the faid truftees,
that then it thall be lawful for the refidue of the faid truftees, or any five of
them, to fill up the vacancy, fo as to keep up the full number of the faid truf-
tees until the expiration of the time for which they were elected.

Subferibers o V. GnD be it further enatted, That as foon as one hundred fhares in the faid
depofite, &c. hank ftock or debt of the United States aforefaid fhall be fubfcribed, every fub-
fcriber thall, at the opening of the office for infurance, or at fuch time as thall
be appointed by the faid corporation for that purpofe, depofite in the hands
of the truftees aforefaid evidences of their refpe&ive thares in the faid bank ftock
or debt of the United States aforefaid; and the fhares confifting of bank ftock
fhall be entered in the books of the bank of Maryland and the books of the
faid Maryland infurance fire company, as ftock belonging to the {:id Marvlind
infurance fire company; and the fhares corfifting of the debt of the Tinited
States fhall be entered in the books of the faid Maryland company, ang “:ch
power vefted in the faid company by the fubfcribers as to make the fame fubjo't
to fimilar regulations as the fubfcribed ftock of the Maryland bank is hereby
made {ubject to.

Stockholders VI, gnp be it further enafted, That the flockholders of the faid infurarce
§§f§;‘§§;‘; ;j fire company fhall be entitled to receive and draw their dividend of intereft or
vidends, &c. profit arifing on the faid bank ftock in the bank of Maryland aforefaid, and in-
tereft accruing on the debt of the United States fubfcribed as aforefoid, and have

and enjoy all other rights and privileges of holders of the faid bank finck and

debt of the United States in as full and ample a manner as before the pafi” »e of

this act, except as herein excepted; and the fzid bank ftock and debt of the

United States, fo fubfcribed as aforefaid to the Maryland infurance fire company,

fhall alfo entitle the fubfcriber to all rights, profits and privileges, of ftock-

holders of the faid company, and may be transferrable by the refpective ftock-

holders to any other perfon, which transfer {hull be made and entered at the cor-

oration infurance-office according to the form that may be eftub! fhed, and like-

wife at the bank of Maryland according to their form, and the treafury of tie

United States, or any of the flates, as the cafe may be; and the purch:fzrs thall

be entitled to all the rights, benefits and privileges, to which the original pro-

~ prietors were entitled.

Stock fub- VII. aAnb be it further enaficd, That the ftock of the bank of Maryland and

f;;‘;mgz_ " debt of the United States, {ubfcribed as aforefaid to the Marylard infurance fire

’ company, fhall for ever remain and conftitute the flock of the faid Maryiand
infurance fire company. :

Onany lofs, -~ VIIT. Q0B be it tucther enafled, That as often as any lofs or loffes fhali be
Z‘f_ B o fuftained, it fhall and may be lawful for the prefident and truftees for the time
fiockholders, being, of the faid infurance fire company, to call upon the refpective ftock-
&e. holders, fubfcribers, or members of the faid company, to pay into the Lancs of
the treafurer of the faid company, by a certain day, (not lefs than one montf,

by them to be appointed for that purpofe,) fuch fum or fums of money as kil

be fufficient to difcharge the lofs or loffes fo fuftained s which fum or fumns of

money, fo to be paid to the treafurer, fhall be proportioned according to- tiwir
refpective ftock held as aforefaid ; and in cafe any ftockholder or ftockholders ‘o

. called




