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C H A P. ft3ck, éreated under the ad of congrefs aforefaid, bearing an immediate intereft of fix
XL per cent. to the full amount of the principal {ums mentioned in the faid certificates.

III. @np, in order to eftablith a fund for making the faid payment to the fub-
Truftee ap- fcribing creditors, B¢ it enafted, That Benjamin Harwood, of the city of Anna-
pointed, &c. polis, be and he is hereby appointed a truftee for the purpofe of fubfcribing, te
the loan propofed by congrefs, the continental paper now in the treafury of this

ftate, and for other purpofes herein after mentioned.

Treaforerts  YIV. AnD Be it enadted, That the treafurer of the weftern fhore be and he is
deliverall * hereby directed to deliver to the faid truftee all the continental paper now in the
paper, &, treafury, which may be fubfcribed to the faid loan under the a&t of congrefs afore-
faid, taking his written declaration, acknowledging the receipt of the faid paper,
a5 truftee for the ftate, and that the faid truftee fhall fubfcribe the fame in his
éwn narne, and fhall deliver the certificates, which he fhall receive therefor from

the continental commifiioner, to the treafurer of the weftern fhore.

f:::;czge%em V. anbd be it enadfled, That when any creditor or creditors of this ftate, who
any creditor  {hall fubferibe to the faid loan, fhall produce to the faid truftec any certificate
producing s granted by the faid commiffioner, bearing an intereft of three per cenz. or any cer~
o tificate granted by fuch commiffioner, bearing an intereft of fix per cent. after the
' year eighteen hundred, and fhall affign and transfer the faid certificates to the
faid truftee, in due form of law, it fhall be lawful for the faid truftee, and
he is hereby required, to transfer to the faid creditor or creditors, in exchange
therefor, fo much of the ftock herein before mentioned, bearing an immediate
intereft of fix per cent. ds fhall amount to the principal fums mentioned in fuch
certificates ; and the faid truftee fhall deliver all certificates, transferred to him
by any creditor or creditors as aforefaid, to the treafurer of the weftern fhore for
the ufe of this ftate: Provided always, that the faid truftee fhall firft be fatisfied
that the certificates, fo produced by any creditor, fhall have been received from

the faid commiffioner on loans fubfcribed in certificates iffued by this ftate.

Truftee toee. ~ VI, And be it enafted, That it fhall be the duty of the truftee appointed, or
P interell, v5 be appointed in virtue of this a&, to receive the intereft which fhall become
’ due on the ftock which he thall hold in truft for the ftate, and to pay the fame

to the treafurer of the weftern fhore.

3oyavgcm- VII. 9nbd be it enafted, That in cafe the faid truftee, or any other truftee to
ak’;_m °  be appointed in virtue of this ad, fhall refufe to a&, or die, or refufe or negle&t

to give fecurity as herein after required, the governor and council fhall appoint

another perfon in his ftead. ‘

T$§m° VIII. dnp be it enafled, That every truftee appointed, or to be appointed in

%.  virtue of this a&, fhall, within thirty days after notice of his appointment, and
before he proceeds to at, give bond to the ftate, with good fecurity, to be ap-
proved of by the governor and council, in the fum of five thoufand pounds current
money, for the faithful performance of the truft repofed in him by this act ; and
the faid bond thall be recorded by the clerk of the general court for the weftern
fhore, and a copy thereof, certified by the faid clerk under his hand and feal of
sffice, fhall be received as evidence in any court of law or equity of this ftate.

_ IX. anb, whereas the taking out of circulation the certificates iffued by this
ftate, ‘will be injurious to the debtors of the ftate, who were permitted to make
payment in the faid certificates by the a&, entitled, An aé refpecting the debtors
and creditors of this ftate under the aét to eftablith funds to fecure the payment of
the ftate debt within fix years, and for the pun&tual payment of the annual intereft
et in thercon ; e it enaften, That all debtors who inftalled, or might have inftalled,
debtors may under the act aforefaid, fhall be allowed to make' payment of their debts as follows :
pay, & That is to'fay, all airears of intereft to the firft day of Décember; in the year
feventeen hundred and ninety, and two thirds of the ‘principal, in fpecie, or in
depreciatioh or other liquidated Rate ‘certifieates, orin flock creited under the a&
, of
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