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LAWS of MARYLAND.

III. dno be it enafted, That every fubfcriber fhall be entitled to vote in per=
fon, or by his agent or proxy appointed under his hand, at all ele@ions, in virtue
of this a&, and fhall have as many votes as he holds fhares, as far as three votes ;
but no fubfcriber fhall have more than three votes, although he may hold ever
fo many fhares. :

IV. @np be it enaften, That as foon as one hundred thares fhall be fubfcribed,
any three of the fubfcribers may call a meeting of the fubfcribers at Baltimore-
town, after not lefs than fix fucceflive weeks notice in the Baltimore and Anna-
polis news-papers, and the fubfcribers affembled in confequence of fuch notice,
fhall choofe by ballet, from among the fubfcribers, by a majority of votes of
fuch as fhall be prefent, or by their agents er proxies, nine directors and truftees
for the term of one year thereafter, and on the fame day annually for ever there-
after a like eletion fhall be made; and the faid dire&ors and truftees fhall ele@
by ballot, by a majority of votes, a treafurer and a regifter (each of whom fhall
give bond with fecurity to the faid corporation ;) and the faid directors and truf-
tees fhall choofe a prefident out of their number, and any five of the faid direc-
tors and truftees fhall conftitute a board ; and the faid truftees, at the time of
their being fo eleGted, and during the time they fhall continue in office, fhall re-
fide in Baltimore-town, and fhall hold fix ftated meetings in each year for ever,
and fhall, at each ftated meeting, appoint three truftees to attend one day at leaft
in every week to fign policies, and tranfact any other bufinefs that the nature
of the office may require; and the preiident, and a majority of the faid truftees,
{hall, at any time between the annual meetings, have power to call a general
meeting of the members of the faid corporation, and in cafe of death, refig-
nation, negle& of attendance for two fucceffive f{tated meetings, or removal out
of the faid town, of any of the faid truftees, that then it thall be lawful for the
refidue of the faid truftees, or any five of them, to fill up the vacancy fo as to
keep up the full number of the faid truftees until the expiration of the time for
which they were elected.

V. dnb be it enatted, That the faid truftees, fo to be chofen as aforefaid,
fhall have full power from time to time to make rules, ordinances and bye-laws,
for the ordering and governing the faid corporation, {0 that the fame contain
nothing contradiftory to what is herein contained, or to the laws of this flate.

VI. anb be it enafted, That as foon as the faid capital fum of ten thoufand
pounds fhall be fubfcribed, every member of the faid corporation fhall, at the
opening of the office for infurance, or at fuch time as fhall be appointed by the
faid corporation for that purpofe, depofit in the hands of the truftees aforefaid
the feveral and refpective fums or fhares fo by them fubfcribed, as the capital
ftock of the faid company, in four promiflory notes for every hundred pounds
current money fo fubfcribed as aforefaid, that is to fay, one of the faid notes
for forty pounds, one of the faid notes for thirty pounds, one of the.faid notes
for twenty pounds, and the other of the faid notes for ten pounds, all payable
on demand, with fufficient fecurity, citizens and refidents of this ftate, for the
payment of the faid feveral fums of money, in cafe the faid truftees fhall think
it neceflary ; which ftock or ftocks, fhare or fhares, of each and every member
of the faid corporation, fhall and may be transferrable by the refpective ftock-
holders to any other perfon, and fhall be made and entered at the corporation in-
furance office in the prefence of, and with the approbation of the three a&ing truf-
tess for the time being, who fhall renew the fecurity, and caufe the fame to be en-
tered in their books kept for that purpofe, and the purchafers thall be ‘entitled to
all the rights, benefits and privileges, which the original proprietors enjoyed.

VII. dnv be it enafted, That the faid corporation ‘fhall keep theirvoffice in
the town of Baltimore aforefaid, and may make infurance on all dwelling houfes or -
other buildings whatfoever in this ftate or elfewhere, and fhall be liable to make
good and pay to the feveral perfons who fhall be infured by the faid corporation
for all loffes which they may:fuftain in their houfes or buildings by fire, according
to the terms of the policy of infurance, and as far only as the amount of the

capital



