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€ H A P. in cafe éne half, and lefs than the whole of the faid capital thall be fubfcribed as

XXX forefaid, then the prefident and diretors are hereby empowered and dire@ed to
take and receive the fubfcriptions which fhall firft ‘be offered, in whole fhares as
aforefaid, until the deficiency fhall be made up; a certificate of which additional
fubfcriptions thall be'made under the hands of the prefident and direCors, or 2
majority of théfn, for the time being, and returned to, and recorded in the general
courts as aforefaid. SRR . S "

Subferibers III. And be it enaften, That in cafe one half of the faid capital, or a greater

Pai rated, i, fhall be fubfcribed as aforefaid, the faid fubfcribers, and their heirs and
affigns, from the time of the faid firft meeting, fhall be and are hereby declared
to be incorporated into a company, by the name of the ¢ Patowmack company,”
and may fue and be fued as fuch; and fuch of ‘the faid' fubfcribers as fhall be
prefent at the faid meeting, or a majority of them, z2re hereby empowered and
required to cle& a prefident and four dire¢tors, for ‘conducting the faid under-
taking, and managing all the faid company’s bufinefs and concerns, for and
during fuch time, not exceeding three years, as the faid fubfcribers, or a2 majo-
rity of them, fhall think fit; and in counting the votes of all generdl meetings
of the faid company, ecach member fhall be allowed one vote for every ‘fhare, as
far as ten fhares, and one vote for every five fhares above ten, by him or her
held at the time in the faid comipany ; and-any proprietor, - by writing under his
or her hand, executed before two witnefles, may depute any other member or
proprietor to vote and a¢t as proxy for him or her at any genieral meeting. «

Prefident,&e. IV, @nd be it enafted, That the faid prefident and directors fo eletted, and

;‘;E;th;vcx;}; their fucceflors, or a majority of them affembled, {hall have full power and au-

eanal, &c. thority to agree with any perfon or perfons, om behalf of the faid company, to
cut fuch canals, -and ere@ fuch locks, and perform fuch other works, as they
fhall judge neceflary, for opening, improving and extending, the navigation of
the faid river above tide wateér to the higheft part of the north branch to which
navigation can be extended, and carrying on the fame from place to plee, and
frqm time to time, and upon fuch terms-and in fuch manner as they {hall think
fit, and out of the money arifing from the fubfcriptions and the tolls, and other
aids herein after given, to pay for the fame, and to repair and keep in -order the
faid canals, locks, and other works neceffary thereto, and to defray all inciden-
tal charges; and alfo to appoint -2 treafurer, clerk, and“fuch othér officers, toll-
gatherers,- managers and fervants; a$ they fhall judge requifite, and to agree for
and fettle their refpe@ive wages or allowances, and fettle, pafs, and fign their
accounts ; and alfo to make and eftablith rules of proceeding, and to tranfa& all
the other bufinefs and concerns of the faid company; -in and during the intervals
between the general meetings of the fame ; and they fhall be allowed, as a fatif-
facion for their trouble therein, fuch fum of ‘money as fhall by ‘a general ‘meet-
ing of the fubfcribers be determined ; ‘provided always, that the treafurer fhall
give bond, in fuch penalty and with fuck-fecurity as the faid'prefident-and direc-
tors, or a majority of them, fhall dire@, for the true and: faithful difcharge of
the truft repofed in him, -and’ that the allowance to be made to him for his. fere
vices fhall not exceed thrée pounds in’the hundred for the- difburfements by him
made, and that no officer‘in the faid company fhall have any vote in the fetile~
ment or paﬁing his own~:§d¢oun;:f. SRR N OE L E TUR PP

Mayydrawor- V. @nd be it enafted, That the faid prefident and. direCtors, and their fuc-
ders, &¢. ceffors, or-a majority of ‘them: fhall have full power and authority, from ‘time
to time, as money fhall be ‘wanted, to make and fign-orders for that- purpofe,
and dire& at what time and in what proportion the proprietors thall advance and
pay of the fums fubfcribed, which orders fhall be advertifed at leaft one month
in the Maryland and Virginia gazettes ; and they are hereby authorifed and em-
powered to demand and receive of the feveral proprietors, from time to time, the
fums of money fo ordered to be advanced, for carrying on and executing, or
repairing and keeping in order the faid works, ‘until the fume fubfcribed fhall be
fully paid; and to order the faid fums to ‘be depofited into the ‘hands of the
trealurery ‘to-be by him difburfed and peid out; as the faid prefident and direots,
‘ or



