8.  LAWS of MARY LAND.

C H A P. public affairs, were of opinion, that it was expedient to adept the faid recommen-
V- dation, and to comply with and carry the fame into execution as far as pofiible,
but that it was impracticable to call in, by taxes, within the faid time limited,
‘the fum required by congrefs, and to make provifion, by taxes, for profecuting
‘the war ; and therefore, to induce the pofleflors of the faid bills voluntarily to
bring in and exchange the fame for the new bills,#by an act pafled laft June feffi-
on, did propofe and offer to give the holders of the faid bills the fix tenths of the
new bills, by the-faid refolve and plan of congrefs intended to be referved for the
ufe of this ftate: And whereas the holders of the faid bills have not hitherto ac-
cepted the above offer of the general aflembly, and there has been only the fum
of one hundred and fifteen thoufand two hundred and fixty-fix dollars and fixty
ninetieths brought in and exchanged agreeable to the faid propofal of the general
affembly : And whereas congrefs, by their refolve of the twenty-fixth day of Au-
guft laft, did earneftly recommend to the feveral ftates to take the meft {pe=dy
and effectual meafures in their power for drawing in their refpective quotas of the
continental bills of icredit, to be deftroyed, either by tax to be colletted immedi-
ately, or by exchanging for them new bills, to be emitted purfuant to the a&t of
the tenth day of March laft, at a rate not lefs than forty of the former for one of
the latter, fo that the whole of the faid new bills may be iffued : And whereas
confiderable fums of money were emitted by acts of affembly under the old govern-
ment, and by refolves of conventions, and the prefent general affembly are of opi-
nion, that it is expedient and neceflary, from the extreme exigency. of public af-
fairs, and the great depreciation of the aforefaid bills of credit, and to fupport the
value of the new bills, and to place our finances on a certain and permanent foot-
ing, and to enable the ftate to provide her proportion of men, money, provifions,
and other {upplies, for profecuting the prefent juft and neceflary war, to call in
by exchange, in as thort a time as poffible, the quota required by congrefs of this
ftate of the bills of credit iffued by congrefs, and the bills of credit emitted by
aéts of affembly under the old government, and by refolves of the conventions,
and are of opinion, that the exchange fhould be eftablithed at the rate of one dol-
lar of the new bills for every forty dollars of the old bills brought in to the com-
miffioner of the continental loan-office in this ftate to be exchanged : Therefore,

Billsof credit  JI. WBe it enafted, by zbe general affembly of Maryland, That after the twen-
:fﬁ;fjf;i tieth day of March next, no bills of credit iffued by congrefs, or aéts of afiembly
&c. during the.old government, or. refolves of convention, fhall, within this ftate, be

deemed paper money; or pafs current, or be in law or equity a tender or payment

for any debt, covenant, promife, contract or agreement.

To be ex ITI. anbd be it enafted, That any {ubje& of this ftate, dond Jde the pofleflor
g:;g;odr a;ne and proprietor of any bills of credit iffued by congrefs, or ad&s of affembly under
&e. " the old government, or refolves of convention, or 4oni fide truftee for any fubjec
of this flate, for the purpofe of exchanging the faid bills of credit, may, at any
time hereafter, on or before the firft day of March next, bring in to the conti-
nental loan-office in this ftate any of the faid bills of credit, and thall be entitled
to receive, for every forty dollars fo brought in, one dollar of the new bills (emit-
ted agrecablt to the: refolve: of congrefs. of the cighteenth day of March laft, and
the a& for finking the quota required by congrefs of this ftate of the bills of cre-
dit emitted by congrefs) and in the fame proportion for any greater quantity ; and
any perfon, after the faid firft day of March, and before the firft day of April
next, may bring into the faid loan-office any of the faid bills of credit, and be
entitled to exchange them at the rate aforefaid ; and the commiffioner fhall re-
ceive no more of the faid continental bills of credit into his office, than, with the
quantity exchanged in virtue of the faid a&, will amount unto twenty million
five hundred and forty thoufand dollars ; and after the faid firft day of April next,
no bills of credit iffued by congrefs, or aéts of affembly under the old government,
or refolves of convention, fhall be received or exchanged by the faid commiffioner,
nor will this ftate ever hereafter redeem, or in any manner be anfwerable for the
redemption or finking of any of the faid bills of credit ; and one fixth part of the
new bills exchanged:as aforefaid fball be funk annually after the firft day of Janu-
ary next, in the manner dire@ed by the faid at; provided always, that if fo

much



