STATE OF MARYLAND

Combined Statement of Changes in Plan Net Assets
Pension Trust Funds
for the year ended June 30, 1998
(Expressed in Thousands)

Total
Additions:
Contributions:
FIIDIOYETS. ottt ettt st ss s as s st s s SR et A 44 £ eSO R ARt E At et R RS ae e b At s senes $ 276,306
Members... 78,609
SPOTISOTS ... iireresriteeentseseatssasesesesassisrore st sesentacsesseaasesssressstesasssesssresssseasestasasssantstssesseasesassaaesesesbecmeesersemsnsetseerssstnsesesesaiesnssassressasssesosesmnnsasss 473,384
TOtAl COMEIIDULIONS ....oiv ittt sb st sre o ceericens semasfemaae b esaeaebe et b et et saanh 4 e et besshent s st somraneseresseneioras 828 299
Investment income:
Net appreciation in fair VAUE Of IMVESHIENL ...t s eve e s et e eetase e s ass et e et et st e esasherenseneetsssenssrsarsasssesesnssnssssanns 3,055,897
INLETeSt ... 644,554
Dividends....cvvvveeeevenrninienenrirennncas 266,305
Real estate operating net income. 13,507
Total investment incore........ 3,980,263
LESS: INVESLINENE @XPOINSE ..ttt st ab e sts e s eeb st e ebe s aea oAb st s an s bom st ssasanstbetesensesberssenstsesseennssobsensonntas 191,113
NEt INVESIINIEINL ITMCOIME ... vvverieiriiin it secverrteee et sere e saessaenesssaes e sessensssessessssesnsssssnsossrmssssssesemseeseseseatsssnsessntassssessessnentonsnasessnseessontosoren 3,789,150
TOLAl AAGIIONS .. crveveeirirrnieie vt re et et ec et ras et es e et sesaesesasssrasas sos et st aseseansssassesastntsseessosereseasessassessesasssunbeseststnssseseassaetasenssarsrnssunssasesessnss M
Deductions:
BENELIE DAYINEILS. .. .ceeteneirivireienie e traete et st s s e sre v eseasersbesanaseaebesas s ssssreseseben saesansesasnessssmsentobesanbetesonnenestasensestssseeneseetesee st otemementreensanetereenns 1,057,152
Refunds...ccoooeeeonccnnnnnen, . 20,007
Administrative expenses 10,515
TOLAl QEAUCTIONS (.-t et st v te et eevie s s ces e e ses s e es st ssssae sesabesassaeseeseraseeessebeeeassaessae s b s enesr s trsseenesrebemensssebeassesseamacresnen 1,087,674
Net increase in plan assets 3,629,775
Net assets held in trust for pension benefits:
JULY 1, 1007 ettt ettt p s as e bt e s sas e et r st etan s sbmsas s e nseasmaesenossss . 24,588,298
June 30, 1998 $28,118,073

The accompanying notes to the general purpose financial statement are an integral part of these financial statements.
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