STATE OF MARYLAND

Combined Statement of Revenues, Expenses and

Changes in Retained Earnings

Enterprise Funds and Component Unit Proprietary Funds

for the year ended June 30, 1998

(Expressed in Thousands)

Primary Tota!
Government  Component Unit R(}‘:pr?tri‘:;ng
Enterprise Proprietary (Memorandum
Funds Funds Only)
Operating revenues:
LOTEETY tICKEE SALES ..covvinireiccrtervier it ceesvssce e s et s es s sesenss s ot sae s ere e et esasbsseseassessssbessasonans $1,072,632 $1,072,632
Charges for services alid sal€s ... 42,226 $ 88,604 130,830
Interest and other investment income .. 252,500 262,600
DT e v reetrecretn et vee st s s sa bbb s s as s s s st et s e a s e e At e s s s bas s s s sas et s ten b aeasnen 8,307 944 9,251
TOtal OPEIALINZ TEVEIUES ..cvvvvireeeenieietireseeeeeirirtereterieesesanetsaesserarssessscessmsssasssssassassassassessssnssoses 1,375,665 89,548 1,465,213
Operating expenses:
Prizes and ClAINMIS ..ottt ettt erana b s s sns s e bt sarnn 571,137 571,137
Commissions.......... . 60,198 60,198
COSt Of SAIES ANA SEIVICES ..euciririereceserisrire ettt s asbs s e a st bt enset st s et e s e e ssaeas b sreneaen 24,501 24,501
Operation and maintenance Of fACHITIES .....ccc.ecrverrmrireer et e s sees 11,5686 57,716 69,302
General and AdMINISITALIVE ..coveueirieerieciieeesceere e e csssnetersasss e e ssessssesessasseesssmesseeessnsonessnes 76,974 12,116 89,090
INLETeSt.ciuieiecrecrieceriretrere e . 166,089 166,089
Depreciation and amortization .................. 2,857 8,937 11,794
Provision for insurance on loan losses, net. . 15,760 98) 15,662
OBR@Y ..ottt et sb e et s s b he st et s s S en b st S ns e es s e asnranee e 23,245 617 23,862
Total OPErating EXPENSES . .......cvciririreeenetstrssseccaccssserssannisiassissosssssssissnssssssssass s senssasasane 052,317 79 988 1,031,635
OPETALING IMCOMIC.....tevieiensetctr ettt ea bttt s s b et st ss et rmasasessesesmnerrens 423,318 10,260 433,578
Non-operating revenues (expenses):
INVESEMENT INCOMIE. .....vvecerreereiresrenresrimsisssesssssssssss st ee e ce . o oottetariessessesssesseeesessssssenrasnsnon 1,722 8,346 10,068
Interest expense. eenereeer s pr et et e Rt e A Rt st oS a R ee e E o Ae e bt ere ek bebrer e e baras (2U6) (16,950) (17,162)
OB ...ttt ettt et et eb et enees s s b b n s eessaesebe st et a s st s e b e b e meneeataensseeeasannen 23,956 21,093 45,049
Operating income Defore trANSLETS «.......c.coe it er et sreresereseseesteessessenenene 448 790 22,743 471,633
OPEerating traNSTEIS I c.oocooeuiresieecieeine s stere e st a e sess e e s es s s e b enseeesss e eesareeesrssnesaran 55,045 55,045
Operating transfers in from primary government.. 21,371 21,371
Operating transfers OUL.........coovecevvreverreeseisuerenns (405,682) (405,682)
Operating transfers out to Primary GOVEININENT. .........oevereeemvveerirercnrssneisssoesesesssssrevaeessennas (167) (167)
NEE IO ...ttt ittt ettt s et bbb bt et e rs s ebaeseras e b s sennnetebaseeebenan 98,153 43,947 142,100
Add: Depreciation of assets acquired from contributed Capital.........coeevvirevveiineecseeeeeeeresrereene 252 940 1,192
Increase in retalNed EAIMUNGS. ... ..cocvveerecrseervrcrvcecieneceraseesrescrersasnsssossessesssssssaserssssssnsssanssssnssessatanes 98,405 44,887 143,292
Retained earnings, July 1, 1997 .... 391,430 184,769 576,199
Retained earnings, June 30, 1998 .......c.ccooivienieeineeeceeevees R $ 489,835 $ 229,656 $ 719,491

The accompanying notes to the general purpose financial statements are an integral part of these financial statements.
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