o, LAWS OF MARYLAND,

8uar. 38, of which qualification and election shall be transmitted to the pre-
@y gident of the mother bank, and that the president and dircctors, se
. a5 aforesatd appointed, shall serve until the next annaal clection of
directors; and to the end that the stecklolders may have notice of
the aforesaid election of directors, the president awd directors of the
mother bank are hereby authorised and divected to give three weeks
notice in gome Baltimore, Annapolis, Frederick-town, Washington
and Alleguny county news-papers, of the said election, snd that the
said president and divectors shall continue in oflice until a new pre-
sident and directors shall be appointed and qualified, .
Offcers, howes: 7+ AND BE TT ENACTED., That the number and description of
;‘%ﬂ{é‘&d = 2 officers, in addition to the president, be from time to time establish«
ed by the Farmers Bank, but that the said officevs be appointed
annually by the president and directors of the said branch, and that
the amount of the salaries to the president and the other officers be
from time to time fixed by the Farners Bank, but so as not to be
lessencd during the vear, or part of the year, for which they may
be appointed.
Buildings to be B8+ AND BE IT ENACTED, That the president and directors at
reuned ¢ £ Frederick-town be empowered to provide, by lease, the proper
buildings for tlre waid branch, and to &t up the same, and to pro-
vide the necessary furniture and stationary, but that no builvings
be purchased for the said branch, except by the Furmers Bank.
Prosident toat- 0+ AXD BE YT LNACTED, That the president of the said branch
tend o quaiifica- Shall attend to the qualification of tie officers who shall be ap-
sonofofieers  puinted, and alsn to require of them bonds, with twoe securities,
conditioned (or the faithful performance of their respective duties,
with penalties adequate to the securiry of the bank, the president
of the mother bank to be notificd of the particulars of such bonids.
Vacaney of di- 10, AND BE IT ENACTED, T'hat if’ before the next general elec-
fiea "V ™ tion of directors in August, 1808, a vacancy shoild happen among
the directors of the said branch, by death, resignation, or other-
wise, the president and directors of the said branch, so as afore-
said to be elected, shall i up such varancy,
Dircctors, whon  11: AND BE IT ENACTED, 'Uhat at the time and place Appointed

adhowtobe by law for the general annual election of directors of the Farmors
Bank of Maryland, the stockholders of the said bank, residing on
the western shore of Maryland, shall, at the same time and place;
clect annually, in addition to the divectors of tlie mother bank,
nine stockholders, residents of Frederick county, to be directors
of the Frederick-town Branch Bank, which said persons, bein
duly notified thereof by the president of tie mother bank, shall,
as soon thereafter as may be, convene and qualily agreeably to
charter, and when so qualified shall choose a president, which pre-
sident and directors shall then constitute the board of the said
branch bank, and the duties of the former directors shall forthwith
cease and determine, : '

heﬁiﬁgmgxay 12. AND BE IT ENACTED, That the president of the branch at

yartwoyer.  Frederick may be clected {rom year to year without limitation,
but one director must gn out annually.

Swekpeld by 13, AXD BE 1T ENACTED, That the stock in the Farmers Bank
e onamcdes of Maryland, held “by citizens of Frederick county, shall remain
’;ﬁﬁof Farmers gp thf_' stock ledger of the Farmers Bank, and may be fransferred

’ at any time, provided the person offering to transfer shall exlibit a



