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czup._é&. 5. Axp, whercas the sum of ten dollars hath been paid om.

—~— each share of°stock subscribed, Be 11 ENACTED; That the further

Biments &e. scribed; stock, by the proprietors thereof, to the president and di-

) rectors:of the said bank, ov to their shccessors, as the case may be,
in-instalniests not exceeding five dollars on each share, at such

times as the jiFtsident and two thirds of the directors, or their suc-

cegsors, mray appoint and requires but suc instalments, or any of

them, shallnot be required without first giving sixty days notice

in the newspapers printed in Elizabeth-town, and in one newspa-

perprinted in the city of Baltimore; and if any stockholder shall

fail to pay on any share or shares of his or her stock, such instals =
mentior instalments as may be required in manner aforesaid, the *

dividend or dividends, thereafter to be paid to such stockholder, (as
well upon the money by him or her regularly paid, as upon the
money paid after default,) shall be calculated only from the time
when soch fast mentioned instalment shall be made good.

Seopend bl 4. AND, whereas there are some shaves, (exclusive of those re..

be opened fo: un. _
subseribed shares. sepved for the state,) yet unsubscribed, Be 1T ENACTED, That the

o miaments sum of fifteen dollars shall be paid on each share of the said syb-.

Ea]

president agd directors of the said bank, or their successors, may .

open subscrifitions at such time and place or places as they, or a
majority of them, may think proper, for the said unsubscribed
_ shares; oF any part thercof,

et 5. BE 1T ENACTED, That the proprictors of shares in the
. said-bank, as well as those who may hereafter beceme stockholders,
their suecessors and assigns, shall be, and are hereby created and
* made, a corporation and bedy politic, by the name and style of The
: %esident, Directors and Company, of the Hager’s-Town Bank,
d by that name shal) be, and are hereby made able and capable
in law, to suc and be sued, plead and be impleaded, answer and
_ be answered, defend and be defended, in courts of record, or any
“ether place whatsoever, and also to make, have, and use, a common

seal, and the same to break, alter and renew, at pleasuve.
poedier 0 6. AND BE IT ENkCTED, That no subscriber or stockholder, or
his person or ingie. 1RCMber of the said corporation, shall be answerable in his persom
ge! PP o1 individual property for any contract or engagement of such com-
pany, or for any losses, deficiencies’ or failures, of the capital stock
of the said company, but the whale of the capital stock, together
with all property, rights and credits, belonging to the said institu-
tion, and nothing more, shall at alf times be answerable for the dee

mands against the said company, '

gt prest- 7, A~p BE 17 ENACTED, That the present president and direc-
W eantinue untita Y0FS of 1he said bank, to wit: Nathaniel Rochester, president, Elie
newdlection - Willigms, Thomas Sprigg, William Fitzhugh, Charles Carroll,
Jacob Zeller, Samuel Hughes, William Heyser, William M<Mahon
and George Price, directors, shall continue to act as such until the
first Manday in May next; 4t until a new election of directors
shall take place. and a sufiféient number thereof to constitute a board

shall have qualified agreeably to the provisions of this act.
% AMinofeome 8. AND'BE IT ENACTED, That the affairs of the corporation shall
“ maredepice be conducted by a president and ten directors, eight of whom, and

Hon of dwestory, the president, shall resice in Washfhgton county, one in JAllegany
~ county, ‘and one in Hhe city of “Baltimore (4)s and there shall be an
(*) By Dec. 1813, ch. 158, the stockholders not compelled to elect any diregn

tor residing out of Washington county,
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