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““4th; The tgtal, amount_of_the debis which the said carporation cHAP, 18,
' Phﬂﬁ at-any Jime owWe,. ‘whether by +hond, hill, uote.or Other €ome ey
Teagts shall.not excead double . the amount of ¥he capital. actuslly Amount ot et
- ‘paid inta the said bank; Provided, that.the money deposited in _the ble the smount of
Al bank: for safe keeping shall not be considered as the debts of PhvecExpan
;g%hggk,witbm the provision. of this clause, (unless the contract- . - o
Jng of any. greater debt shall have been previously authorised. by s
A the state;) in case of excess, the directors, under whase
‘admunjstration it shall happen, shall be liable for the same in.their
;patural and private. capacities, and an action of debt may in such
“Gase, bie brought against them, or any of them, or theiv heirs, exe-
* Tcutors .or administrators, in any court of record of this state, by
S0y creditar or creditors of the said corporation, angd may he pra-
«fecuted . to. judgment apd execution, any candition, - covenant or
sagreement, 1o the conteary. notwithstandings. but nothing herein
“gongained shall be construed to exempt the said corperation,. or.the .
slands, tenementsy goods and chattels, of the same, from being also
Yiable for, and chargeable with, the. said excess; and such of the
-said diveetors. who may have been absent when the said gxcess was
‘ereated, or who may “have dissented from the resolution or act
“whereby. the same was created, may respectively exoncrate them-
“selves from being so liable, by forthwith giving notice aof the facty
and.of their abseuce or dissent, to the governor of the state, and
.%o the atackholders ‘at a general meeling, which they shall bhave
“power tp call for that purpose. _ : :
s The nates or bills obligatory which ghall be lawfyl for- the “Wﬁ‘ﬁf
;}_::id corporation to issue shall not be for & less swm than. five dol- i dolar.
. gth. The corporation, shall in no-case deal, trade oF be CONCETR- Ariclesin whick -
ed in, ahy thing but notes, bills of exchange, mortgages, stack of corporaton sy,
the United States or bullion, except in the case of debis.due to :
‘them, then they shall be fully empowered to-take any kind of se-
t.,(;u;'isy:which they canobtain; nor shall the corporation in any case
_he owners of any ships or vessels, or divectly or indirectly be con-
. cerned in. trade, or-the importation or esportation, purchase or
“gale, of any goods, wares and merchandise, lands and tenemenis .
~ Whatgoever, except such ships, vessels, goods, wares, merchandise,
. Jands or tenements, as shall be pledged to them by. way of securitys
Jor debts due, owing or growing due, to the said carporation, or

e

m%:as"d by them to secure ‘such debts due to the said. corpora-
_Yion,. peither shall the said corporation take more. than at the rafe

of_six per confum per annum for or upon their loans or disceunts.

e fﬁ&tk : The president and directors may discount notes op bills at zﬁfﬁﬁ?f be ds

“any Yength of time, not exceeding one hundred and twenty days, L(;ngﬂa'ofﬁ;n;’ﬂ
" Y ceeding A

“and may loan money oo property security. to practical mechanics sy,

_ar manufagtarers only, but not exceeding one cighth part of the
stock actually paid into the bank at the time of ‘making such loan
or leans. . S o

" See1817,ch. 39,

- : 1 lth. Neither the | 'th'esident nor any, director shi}_l be éntitlea' tQ Presidest, &e.not
Peceive, on accom ation paper, discounts ar loans exceeding. 311,3'&&‘;?“3;“‘?‘

- the whole, at any time, the sam of nine thousand dollars, renewa- PR Ay 4=
5 Ble however from time-to time at the discretion of the president -
and directors; nor shall any person or firm receive on property se-



