ROBERT WRIGHE; BSQUIRE, GOVERNOR.

‘Sehioh fiioen divectors shall be practica mechanics of, manufactur- CHAP. }
%rs, in the mpaner herein alter directeds and that, there ‘shall be  ‘eme

ﬁﬂmm of ifteen directors, by ballots on. the first Monday ia
; nggte and on the first Monday in June of each and every year.

the said’ corporation, and by plurality of. vates, at such. place, an ,

in such manner; a8 the president und directors for the time being s,
hall appoint, and those who shall be chosen ab ahy election shd :

Be capable of serving as directors by virtue of such choice, until the

epd or cxpiration of the first Monday of June mext- ensuing the

time of such election, and no longer, except in cpse of failure of

alection on the day appointed, and in that case, until sach _election

takes plage; and the said directors, at thie first meeting aftee each

electiony shall choose a president; and in case it should happen that

ga election of directors should not be made ‘upon the day whom,
arsuapt to this act. it ought to have been made, the 8aid COrporas.

$ien. shall not for that cause he deemed to be dissolved, bat it shall

o lawlul, on any other day within ten days thereafter, to hold and

make an election in such manner as shall have been regulated by

thersafter, by the stockholders or proprietors of the capital stock ng

{he Jaws fnd-ordinances of the said corporation; and in case of the By :
death; _rgsignation;, disqualification, or removal out of the city antl L E

precincts-of Baltimore, of a director; ov his being appoinfed pre-
gident of the bank; his place may be filled up by the directors, for.
the remainder of the vear. . . ’ v o
T  Gee 1810, ¢h. 1345 1814, ¢h. 53; and 1817, ¢h. 3% . .
8. AND BE IT ENACTED, 'I'hat whenever the stat> shall become State directors,

3 stockhaliler t_i)f'the amouiit of forty thmisand'Ad'()lﬁr@y‘ shé shaH be mmmw 7
‘entitled to q;gpynint_two”dire”c’tors‘; ‘and when’ the ‘st«te shall be a
‘slockhelder to the ‘amount of one fundred” thousan] tollars, she’ -

shall ¢ entitled ‘to three directors; and the election of sdid -direcs

‘tors shall be annually made by joint ballot of both houses, either

disring the session of the géneral assembly at which such inveats

Sient ahall bé' made, of is divécted to be made, or the fist session

after the state shall so have become a stockholder t0 the respective

‘ampounts aforesaid; and after the state shall have subscribed and

glected directors aforesa:di the stockholders, at the next election of

‘directors, shall only ‘elect as many dircctors as, together with the
‘gtateﬁircctor& will amount to the number of fifteen. o

et ’ Sée 1817, ¢h. 39, : o

9, AND BE IT ENACTED, That the ‘directors for thre time being cashier and other
B}t?\“hi\fe pﬂwe!‘ to aDVO.lﬂt a cas}iier," and sach other officers’ a“g’;oﬁmte;,m beape |

‘servants under them as may be necessary for executing the business

f the said corporation, and to allow to them. and to the president,

’such@qmpensﬁtiqn for their services respectively, as shall by thein .

he déemed peasonable. - L R o

-"{g, ‘AND BE I'T ENACTED. That the president and directors for Tutes, orders, Kep, =
; 3 may be made aid e

* the time being may make all such rules, orders, by-laws and régus aired, &e 4
fationé, for the government of the said corporation, its officers and e
servants, s they, or a majority of them, from time to time shall 3
think ity not inconsistent with law, or the provisians-of this act, and,
the #ame at pleasure to revise, alter and annul, and may use, em-
ploy'a & dispose af, the funds, money and credits of the said bank,

f‘m»tﬂﬁ H .

ot a majority of them. ‘may deem expedient, sahject how- rAEd

Ve 10 o restricions and limitations herein after mentiotied; and
ERRE e “»yoy,_;.;‘;:-': - AN : , e O




