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share, at the times and in the manner before specified, such stock- cmae. 63,
holder shall forfeit, to the use of the company, all monies paid an. ‘e
tecedently to such failure or default, but no forfeiture shall take

place after ten dollars on each share shall have been paid; but as it

is requisite that means shall be taken to secure the regular payment

of the subsequent instalments, therefore, if any stockholder shall

fail to make regular payment of any instalmeut after ten dollars

shall have been paid, such stockholder’s money in bank shall re-

main free from interest, and not entitled to dividend, until such in-

stalment or call shall:be made good, and the dividend thereafter to

e paid.to such stockholder, (as well upon the money by him re-

gularly paid as upon the money paid after default,) shall be calcu-

Jated only from the time when said last instalment was made good.

7. AND BE IT ENACTED, That no subscriber or stockholder, or ., . .

. R A pital stcele only
member of the said company, shall be answerable in his person or asswesable fur
individual-property for any contract or engagement of said compa- "
ny, orfor any losses, deficiencies or failures, of the capital stock of
the said company, but the whole of the said capital stock, together
with all property, rights and credits, belonging to the said institu-
tion, and nothing more, shall at all times be answerable for the de- =
mands against'the said company. /

g, AND BE ¥T ENseTED, T'hat the affairs of the bank shall be amirs 1o be vne
managed by eighteen directors and a president, eight of whom, and naged by o1 heon
the presidenty shall reside in the city of Annapolis or Anne-Arun- preident
del county, and the other ten as follows: One from each county of
the western shore, Anne.Avundel county excepted; and the affairs
of the branch bank by fifteen directors and a president, eight of
whom, and the president, shall reside in the town of Easton, or
Falbot county, and the other seven as follows: One from each coun-
ty of the eastern shore, Talbot county excepted; these divectors are
to be chosen by the stockholders of each shore in person or by proxy,
atthe time of making payment of the second instaliuent, that is to
say, the stockhoiders of the western shore shall choose the directors
of the bank at Annapolis, and the stockholders on the eastern shore
shall choose the divectors of the branch bank at Easton; the number
of directors is in no case to exceed eighteen for the western shore,
or fifteen for the eastern shore; and as the state acquires a right to
elect directors, by paving up on the reserved shares, in the same
proportior the number of directors to be chosen by the stockhinld-
ers shail decrease, but the state shall not have a right to clect move
than twe directors vesiding in Annapolis, or Aune-Arnndel county,
nor more than two directors residing in Euston, or ‘Talboet county,
out of her whole number of directors; and after the state shall have
paid ber instalments, entitling her to eloct the (wo directors at An-
napulis, and the two at Easton, she shall be entitled, on paving the
next mstalment, to choose her directors from any counties on the
western and eastern shore, except Anne-Arundel and Talbot coun-
ties; Provided always, that not more than one director shall be pyis,
chosen from any one county; and the stockholders, at the next suc-
ceeding-annual election, shall make their el-ction of directors from
the countiés, exeluding Anne-Arundel and Talbot counties, and the
counties from whence the state legislature shall have wade their
choice, provided that no county director shall be eligible for more
4han two years successively, and that one director from Annapolis
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