1804, " LAWS OF MARYLAND,

“OR 48, satisfaction of debts contracted in. the course of its dealinge, or

v~ purciased at sales upon judgments, which shall have been obfained
for such debts. -

Aetes dn. which 16th. That the corporation shall not deal or trade in any think

deal, excep! bills of exchange, promissory notes and bullion, or in .the

sale of goods which shall be the produce of their lands, or of such

goods and effects as shall have been bona fide pledged or mortgaged

to it by way of security, or conveyed to it in satisfaction of debts
contracted in the course of its dealings, or purchased at sales upon
Jjudgments which shall have been obtained for such debts, ga) nei-
ther shall the said corporation take more than at the rate of six per
centum per axnum for or upen its loans or discounts; all bills or
notes which may be issued by order of the said corporation, signed
by the president, and countersigned by the principal cashier ot
treasurer thereof, promising the payment of money to any person
or persons, his, her or their order, or to bearer, though not underr
the seal of the said corporation, shall be binding and obligatory
upon the same,’iti the like manner, and with the like force and ef-
fect, as upon any private person or persons, if issned by him or
them in his, her or their private or natural capacity or capacities;
and shall be assignable and negotiable in like manner as if they
were 50 issued by such private person or persons; that is to say,
those which shall be payable to any person or persons, his, lier or
their order, shall be assignable by endorsement, in like manner,
and with the like effect, as foreign bills of exchiange now are, and
those which are payable to bearer, shall be negotiable or assignable
by delivery only. * 8
(2) By November 1809, ch. 53, they'maylay out any portion of the capital in the
purchase of the public debt of the United States, or stock of any chartered bank,
Teauaters ofstock  17th. The shares of stock shall be transferrable on the books of
the bank only, according to such rules as shall be established by the
president and directers, but all debts actually due and payable to
the bank by a stockholder requesting a transfer, must be satisfied
before such a transfer shall be made, unless the president and di-
rectors shall direct to the contrary. »
Nolaanexceeding  18th. No loan shall be made by the said corporation for the use
i whoncone 01 on account of this state, or the United States, or of any particu-
Iom ofthe legula- Jap state, to an amount exceeding fifty thousand dollars, or to any
foreign prince or state whatever, without the previous consent of the
legislature; that the capital stock and funds of the bank shall be
deemed and taken to be personal and not real estate,
Notice of theelee-  10th. 'The president and directors for the time being shall give
e e anou- 51X weeks public notice in the several news-papers of the city of
ally, Baltimore, in one news-paper at Easton, in one at Frederick-town
and in one at Elizabeth-tewn, of the time and place of holding the
election of dircctors annually. ' )
Onration, 11. ANp BE IT ENACTED, That this act shall continue in force
until the expiration of the year eightcen hundred and fifteen, and
unti the end of the next session of assembly thereafter.

Further continucd and extended to 1st January 1835, &c. by 1815, ch, 167
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