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©HAP. 48, Faston, and each and every stackhelder whe shall fail do pay en
ey each share of his or her stock such instalments as may be demanded
in manner aforésaid, shall lose the benefit of any dividend which
may have accrued prior to the time for the making of such payment,
rovisa, and during the delay of the same; Provided alays, that all and
every stockholder in the said bank may, without any requisition of
the president and directors, at any time pay up the several instal-
ments remaining due on his, ‘lg‘br their shares, or any-ope-er more
of them, which he, she or they, may think praper, and shall there-
upon be-entitled to the same interest or dividend on the amount of
the sum or sums so paid in, at the same periods, and in the spme
manner, he, she or they, is or are -now entitled to receive.on ghe
sriginal stock so paid up; and provided always, that the-interest-or
dividends on such sum or sums so paid in shall not coammence. until
the first day of the month next-ensuing such payments. ,
Stockholdersine 5. AND BE 1T ENAcTED, That the proprictors of shares in.the
wrporated. said bank, as well as those who may hereafter become stockholdgys,
their successors and assigns, shall be and ave hereby created and
made a corporation and body politic, by the name and style-of ‘The
President aud Dirvectors of the Union Bank of Maryland, and by
#hat name shail be aml are hereby able and capable in law to sye
and be:sued, -plead and be impleaded, answer and be answeved, de-
#end and be defended, in courts of record, or any other place what-
woever, and also to make, have and use, a common seal, and the
same to break, alter and renew, at their pleasure, and also to or-
#lain, establish and put in execution, such by-laws, ordinances. and
regulations, as shall seem necessary and eonvenient for the gavérn-
ment of the said corporation, not being cantrary to law,orthe pro-
~isions of this act of incorporation, and generally to do and exe-
cute all and singular such acts, matters or things, as to-them shall
‘ot ‘may appertain to do.
Prosent president -6, AND BE IT #NACTED, That the present president and directors
ponsnseuntl Ju--of the said bank, to wit: William Winchester, president, James A.
¥ :Buchanan, Solomon Etting, David Winchester, Andrew Ellicett,
junior, Laike Tiernan, Charles Ridgely, of :Hampton, Solemen
Birckhead, Thomas M<Eldry, Walter Dorsey, Henry. 'aysan, He-
zekiah Clagett, Isanc Tyson, Ebenczer Finley, Stenart Hrown,
John Hollins and Henry Shreder, shall eontinue to act as such vn-
til the first Mouday of July eighteen hundred and five, and satila
new election of directors shall take place.
Affairs of compa= 7+ -AND BE 1T ENACTED, That the affairs of the said company
M b it shall be .conducted by a president and sixteen directors, fogether -
and 16 directorn with such other divectors as the state shall appoint in the masner
herein after divected, and that there shall be an election of sixteen
directors, by ballot, gn the first Monday of Jaly next, and on the
first Monday of July in each and every year thereafter, by the
‘stockholders or preprietors of the capital stock of the sabl corpoara«
tion, and by plurality of votes. at such place and in such manner,
as the president and directors for the time being shall appoint, and
those who shall be chosen at any clection, shall be eapable of serving
as directors, by virtue of such choice, until the end or expiration
of the first Mounday of July next ensuing the time of such election,
and no longer; except in case of failure of clection on the day ap-
pointed, and in that case until such election takes place; and the




