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effect, as upon any private person or persons, if issued by him or
them, in his, her, or their private or natural capacity or capacities,,
and shall be assignable and negotiable in like manner as if they
were so issued by such private person or persons; that is to say,
those which shall be payable to any person or persons, his, her, or
their order, shall be assignable by endorsement in like mauner,
and with the like effect, as foreign bills of exchange now are, and
those which are payable to bearer, shall be negotiable or assigna-
ble by delivery only.

Article 6. The notes or bills obligatory, which it shall be lawful
for the said corporation to issuc, shall not be for a less sum than
five dollars.

25. AND BE IT ENACTED, That an election for directors shall
take place on the first Monday in Angust next, and shall be so made
on the first Monday in August in each and every year thereafters
by the stockholders, by ballot, and by plurality of votes, in such
place as the president and directors shall appoint; and thoese who
shall be chosen at any elcction, shall be capable of serving as di-
rectors by virtue of such choice, until the end or expiration of the
first Monday in August next ensaing the time of such election, and
no longer, except in case of failure of election on the day appoint-
ed, and in that event, until such clection takes place; and the said
divectors at the first meeting after each election shall chovse a pre-
sident; aud in case it should happen that an election of divectors
ghould not be made upon the day when purauant to this act itought
to have been made, the said corporation shall not, for that causa,
be deemed to be dissolved, but it shall be lawinl, on any eother day,
within ten days thereafter, to Lold and make an clection in such
manner as shall have been regulated by the laws and ordinances of
the said corporation; and in case of the death, resignation, disqua-
lidcation, or removal out of the state, of a directery or his being
appointed president of the bank, his place may be filled by the
other directors for the remainder of the year.

96. AxD BE I'r ENACTED, 'Lhat the said bank shall pay fo the

treasurer of the western shore, the sum of twenty cents wyon they

amouit of cvery hnndred dollass aubscribed and actuaily paid in,
for exch and every year during the continnance ofits charter, which
sum shall be, and the same 8 hereby pledged by the state, as a
fund for the purpase of supporting county schools, to be equally
divided among the several counties of this state, and paid over in
equal portions to such persons in each county, as the legisiature
may herealter appoint.

&=, Anp B 10 ENACTED, Thatif the president and directers of
said bank. shall at any time vefuse to pay specie for their notes,
when called on, or shall neglect or refuse to report to the general
assembly of Maryland when required, such information of the
state and condition of the said bauk as cither branch of the legis-
lature may desire to have, the charter shall be and is hercby de-
clared null and void, and ascire fucies may he issued thereon from
the county court of Allegany at the complaint of any person inte-
rested therein, and upon the fact being found that the said bank re-
fused to pay specie, then they shall decree that the said charter be
forteited; Provided, in case of such forfeiture, the said bank shall
be autherised to recover, and liable to pay, all debts actuaily duecat

1

the time of said forfeiture, asil na forioit

on Bindd Hannepadd

1818.

cuAP. 186,
Qg

Notes issued not
to be for a less sum
than five doilars.

Election of direes
tors, how and
when to be made

Bank to paytwrie
ty cents upon

-y 100 dollsrs
actually paidin

I casc of refusal
1o pay s for
1heh@iutes, chave
w be Yoid

Provise



