1818, LAWS OF MARYLAND.

CHAP. 186, more than two shares, ane vote cach; for every two shares above
Syt two, and not exceeding ten, one vote; for every four shares ahove
ten, and not exceeding thirty, one vote; for every six shares above
thirty, and not exceeding sixty, one vote; for every eight shares
above sixty, and not exceeding one hundred, one vote; and for
every ten shares above tuat number, one vote; but no person or per.
suns, or body politic, shall be entitled to a greater number than
thirty votes, and all votes at elections shall be by ballot, delivered
in person or by proxy.

Directors mustbe 9, AND BE 1T ENACTED, That no person can be admitted to take

stockolder )is seat as director, unless he shall be at the tiffe a stockholder,
holding at least ten shares, aud if hLe shall at any time cease to be

4 stockholder as aforesaid, e shall cease to be a director,

,residencand di- 16 ANp BE 1T ENACTED, That the president and directors first

o nd their seas chogen, shall hold their seats for twelve months, and the president
and eleven directors may be re clected at the regular annual elec-
tions; it the president shall be chosen out of the number of direc-
tors, his place shail be supplied by the directors, from among the
stockholders; aud if a vacancy shall at any time happen among
the directors. by dcath, resignation, or otherwise, the dipectors
shall elect a director to fill the vacancy for the residue of the year,
from among the stockholders,

President protens 11, A¥D BE 11 ENACTED, That in case of sickness or necessary
absence of the president, hie shall, in riting, signify the same to
the directors, who shall appoint une of the beard of divectors to act
as president pro tempare,

Appointment of 12, AND BE 17 ENaCTED, That the board of directors for the
ok e oo hank shall have power to appoint a cashicr, and other officers and
;L’:Z’,ﬂﬁ’;ﬁ,"‘,;"’,‘,’ﬁ:ﬁ servants, for executing the business of the company, and to allow
sidenc, such compensation for their services as shall be rcasonable; no

director shall be entitled to any emolument, unless the sawme shall
have been allowed by the stockholders at a general meeting; the
directors shall inake such compensation to the president for his ex-
traordinary attendance at the bank, as shall appear to them rea-
sonable,

oo Jurchase, &e. 13, AND BE IT ENACTED, That the board of directors shall have

!t;:f.lﬁfngs for the power to purcliase, rent or lease, proper buildings for, the bank,
and to have such houses fitted up and secared with vaults, at the
expense of the company.

dol ol 14. AND BE ¥T ENACTED, That the board of directors and presi-
dent, shall have power to make, revise, alter or annul, rules, or.
ders, by.laws and regulations, for the government of the company,
and that of their officers, servants and affairs, as a majority of them
shall deem expedient, provided they are not contrary to law or the

Froviso. constitution; Provided always, that no rule op regulation shall en-
title the president, or any director, to obtain discount o terms dif-
ferent from those prescribed for other persons; JAnd provided also,
that neither of them shall be indulged with discounts, or accommo-
dation paper, beyond one thousand dollars per week, and not to ex-
ceed in the whole, at any time, more than three thousand dollars,

S aebe 15, AKD BE 1T ENACTED, That the company shall in no case be

coucerned concerned in any articles but notes, bills of exchange, mortgages,
stock of the United States, specie or bullion, except in the case of
debts due to the bank, then they shall be fuily justified in taking
avy Kind of security which they can obtain.



