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3. Axp BE vr ENACTED, Thatevery subscriber shall pay to the cuar. 186.
commisstoners who shall attend for opening the books. at the time '
of subscribing for the same, the sum of two dollars and fifty cents , Payments fov
on each share that shall be by him gubscribed, and each subscriber made
shall, within thivty days thereafter, pay the farther sum of five dol-
lars, and sixty days tocreaftor the farther sum of five dollars, so as
to make up twelve dollars and fifty cents oneach shave; and the re-
maining thirty-seven and a half dollars on each shure, shall be paid
by such instalments, and at such times, as the directors shall ap-
point, upon giving not less than three monthe notice of such demand,
in the newspaper in the county, and in some public print in the town
of Winchester, Virginia, and eceipts shall be given for the several
pay ments 30 madc; yut when a subscriber shall have paid the sumof
twelve dollars and fifty cents on each share, such subscriber shali be
entitled to receive a certificate, under the seal of the bank, and sub-
scribed by the president, for the number of shares by hiwm or her Lield,

4. AND BE 1T ENACTED, That if any stockholder shall fail to pay Gnfaiu oo

his or her instalments of five dollars, at the time and in the man- f'i:ﬁ‘;ﬁ“ g
ner before specified, such stockholder shall forfeit to the use of the airsicn
company, all monies paid antecedently to such failure or default,

but no torfeiture shall t:ke place after seven dollars and fifty cents

on each share shall have been paid; but asitis vequisite that means

ahall be taken to sacure the regulay payment of the subsequent in-
stalments, therefore, if any stockhelder shall {ail to make regular
payment of any instalment, alter sevea doltars and fifty cents shall

have been paid, such stockholder’s meney in bank shatl remain free

from interest, and not entitied to dividend, until such instalmentsor

call shall be made g(md, and the dividend therealter to be paid to

such stockholder, as well upon the money by him regularly paid,

as upon the woney paid after defanlt, shall he calculated only from

the time when sard last instalinent was made good.

5. AnD Bn 1T ENxACTED, That no stockholder shall vote for a =7 stk
president and directors. unless ke shall have complied with the caills I-'?,{p‘i‘lﬁ with
of payment made by the president and dircciors, and every stock- calks oy ety
holder may pay up on as many shares as he pleases, agreeably to
the calls so made, and shall be eatitled to vote on as many shares
only as are so paid upon,

6. AND LE rr ENACTED, That no suhseriber, or stackholder, op | Noswbeiberto
member of the szid company, shall be answerable in his person or o perao
individual propeity, for any confract or engagement of said compa- vidaal prepees
ny, or for any losses, deficiencies or failures of the capital stock of
said company, but the whole of the capital stock, together with all

roperty, rights and credts, belonging to the said institution, and
nothing wore, shall at all times be answerable for the demands
against the said company.
- Axp Bg 1T ENACTED, That the affairs of the bank shall be /ffais. bow toie
“managed by twelve directors and a president to be chosen by the
directors. all of whom shall reside in Allegany county; stockholders
actually resident within the Uanited States, and noune other, to vote
by proxy; and after the first election. no share or shares wiich
shall not have been holden four calendar tenths prior to the day of
election, shall confer a vight of suffiage.
3. AND BE IT ENACTED, That in choosing directors, the stoel. Numberof soie

holders shall be eutitled to vote as followws: For onoshare, and not




