CIHARLES GOLDSBOROUGH, ESQUIRE, GOVERNOR. 1818,

tors to be chosen annually by the stockholders, and the president cmAP. 171.
chosen by the dircctors at their first meeting after their annual ‘e
election, two of which said directors shall go out annually, and

{wo more be chosen to supply their places; and all clections shall be

by ballot Provided always, that the president shall be re-eligible, Provie

and if chosen out of the number of directors, his place shall be

supplied by the directors from among the stockholders.

5. AND EE IT ENACTED, That the president and directars, or a Auhoiscd o 1o
majority of them, may purchase or lease real property, and cause e <
to be erected all necessary buildings, conveniencies and securities,
for said bank, and may sell the property so purchased, when the
interest of said bank may in their view require-it,

o5 AND BE IT EXACTED, That the said bank may be co‘ncerned prtelea I e
in bullion, specie, United States Stock, stock of the state of Mary- cemed
land, mortgages, bills of cxchange, and notes, or any collateralor
other scouritics that may appear expedient to the president and di-
rectors.
4. AxD BE IT ENACTED, That whenany note or bill discounted, Notes made pay
. . . . ¢ > . ahle at hank, what
or any note or bill deposited in the said bauk for collection, shall sl be decined
on its face be negotiable and payable at the Planters Bank of Prince- sufficion notes
George's County, or payable at some house or office in the town of
Upper Maviborough, notice given on the last day of grace at the
bank, or house or ofiice, where it may be made payable, by any
ofices of the bark, or by a notary public, that such note or bill
hath become due, and that it is unpaid, shall be to ull utents and
purposes as effectual to bind the drawer, acceptor and endorsors,
or ather securities, of such note or bill, as if notice had been per-
sonally served on each of them.

5. AND BE IT ENACTED, That any director, oficer, or other frundevembe
person, having any share or capital of the said bank., who ghall ®m ™
commit any fraud or embezzlement touching the money or ather
property of the bank, shall be liable to be prnse(‘uted in the name
of the state, by indictment for the same, inany court of law in this
state, and up-n conviction thereof shall, besides the remedy that
may be hat by action in the name of The Planters Bank of Prince
Gearge’s County for the fraud aforesaid, forfoit all bis share of
stock in the said bank to the company.

6. AnD BE IT ENACTED, That the president and directors way Notes 1nng be die-
discount notes, bil's or acceptances, for any fength of time not ex. woniks
ceeding six months, and renew the same from time to time at plea-
sure, at a rate of interest not excecding siX per contum per ¢itaiin,
and may lend money on mortgages of land, or other property, for
any length of time not exceeding twelve months, and renew the
same from time to time at pleasure, at a rate of jnferest wot exeeed-
ing six per cenlum per gnnum, and way  she for them in the same
manner as is provided hy the twenty-fourth sertion of {he acl to
which this is 4 supplement.

7. AxD B0 e EvacyEn, That the fifth, sintoenth, sevenieenth, Vo elabod
twenty-second, twenty-thivd and thirty-fies wertions of the oot to
whicl: this sy a supplement, be and the <ame tse heieby repealod




