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manner hereafter mentioned, shall be and are hereby created and enap. 97
made a corporation and body politic, by the name and style of The ey
Savings Bank of Baltimors, and by that name shall have perpetu-

a) succession. and be capabl: by law to hold preperiy, sue and be

sued, plead and be impleaded, answer and defead. and be answered

and detended, in courts of law and eguity, or in any other place
whatever, and to receive anid make all deeds, transfers, contracts,
covenants, conveyances and grants, whatsoever, and t - make, have

and use, a common seal, and the same to change anidl renew at
pleasure, and generally to do every other act or thing necessary o

carry. into effect the provisions of this act, and promote the design

of said corporation,

2, ANp BE 1T gNACTED, That said corpopation shall annually, Tventy-five &iv
on the fi st Twrsday in Kebruary in the city of Baitimore, or at naatly elected
such other time or place as by the hy-laws ar reguiations hereafter
to be adopted, may be appointed, clect from the members of said
corporation twenty-five directors, to serve for the term of twelve
months, or until others shall he chesen, who during their term of
scrvice, shall have the sole management and direction of the con-
cerns of said corporation, elect a president frowm their owa body,
and be authorised to make, from time to tiine, as they may deem
expedient, such by-laws, or ottier ruies, for the regulation and go-
vernment of themselves, and the membees of said carparation, and
the same to change, add to, o am-ud, as muy appear necessary or
proper; Pravided ulways. that such hy-laws or rules be not contra-
ry to ihe constitution and laws of the United States, or of the state
of Maryland; JAnd provuled also, that said corperation shall not be
authorised to make any bills or notes in the nature or description
of bank notes, or to loan any part of the lunds deposited to any
director ¢f said corporation,

3. Anp BE IT ENACTED, That said corporation shall be capable Corporation capas
of receiving from any free person or persons, any deposit ov depo- ﬁiﬁ.giit::.:,‘.:.';sstf
sits of money, and that all monies rec-ived, or to be veceived, shuli Bfganew!™
be vested in public stoc ks, or other securities, and such interest be
allowed to the depositors thereof us may from time to time he di.
rected or provided for, by the by laws of said corporation; the
surplus profits to be divided every three years among the deposi-
tors, in such manner as the divectors for the time being may think
proper; and that no member shall be liable in his person or proper-
ty for any debts, contracts or engagemrnts, of the said corpora-
tion, but that the mouey, property, rights and credits, of said cor-
porasion, and nothing mare. shall be liable for the sane.

4. AND BE IT ENACTED, '_l‘hat the (lu'ectm:w of said corporation, piectors mye
or a majority of these attending at any weeting of the board, way (ol b
elect, by ballot, any other persou or persons as members of the
8avings Bank of Baltimore.
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