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5. AND BE 1T BNACTED, That the subscribers aforesaid, and cmap. 200.

such as way according to the provisions herein after contained be-

!

Subscribers ineors

come stockholders, and their successors, shall be and they are STnetred o
hereby made and declared to be a body politic and corporate, un- fectiaiaw

der the neme of The President and Directors of the Washington
and Baftimore Canal Company, and by that name stall be and are
hereby made capable in law to have, purchase, receive, possess and
enjoy, to them and their successors, lands, tenements, heredita-
ments, gonds, chattels and effects, of what kind, nature or quality
soever, and the same to grant, demise, convey and dispose of; 10
sue and be sued, plead and be impleaded, answer and be answered,
defend and be defended, inany court of record, ar any pluce what-
evers ahd alse to make, have and use, a common seal, and the s e
to hreuk, alter and renew at pleasure; aund also to ordain, establ:sh,
and put iw execution, such by-laws, ordinances and regulatiops,
as <hall scem n-cessary and convenieat for the governaent of said
corpuration, and the management and conduct of tieir affuurs,
provided the same be not cuntrary to law and the constitution of the
state,

6. AND BT 1T ExArreD, That the persous heretofore appointed
{0 act as commissioners in the city of Aunapolis shall. after the said
subseriptions ave closed, and the same are returned by the other
commissioners, (which they are heveby divected to do as socn as
it can be done) shall give eight days notice in the public newspa-
pers in Daltimore, Annapolis and Washington, to the subscribers,
to assemble at seme place in the city of Aunapolis oun a day by
them to be appointed, to elect twelve directors, which said direc-
tors shalf, as soon after their election as may be, proreod to elect
from among the siockholders’a fit and proper person to be presi-
deat of the board of direciers, which said president and directors
shall be aud hereby are authorised and empowered to m-ke all
rules, vegulations and by-laws, for the conduct and government of
the corporatinen and its wfiiirs; to create all such oflicers and agents
of the covporation as they thnk right and propery for the wanage-
et of its concernsy to prescribe their duties and compensation,
and rontinuance in office; and also to emplay labourers, workmen,
and others necessary for the object of the corporation; and it shall
be the duty of the president, in pursuance of the by-laws, rules
and reguiutions, to superintend, dis ect and control, the officers and
persons employed by the copparatios, and from time to time, as re-
guived by the divectors, to report the state, condition and progress,
of the affairs of the corporationy but said president and directors
shall be aunually appoint d in the mannce herein before preseribed,
on such days as shall be preseribed by the by laws of the corpora-
tiong and if a divector shali be appointed president, or die, or re-
sign, the president and divectors shall ave power to fili up the va-
vancy till a new election.

7.AND BE vr Exscren, Thatif, when the return of the sehscrin-
tion books as herein before directed to the commissioners in Anna.
polis, theve shali have been a greater sum subscribed for than cight
hundred thousand dollars, the commissioncrs last mentioned as
aforesaid shall as soon thereafler as may be, se apportion the shares
subscribed among the several subscribers, by propovticnal reduc-
tion, as may reduce the whole to the number allotted.
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