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commissioners sball have power to adjourn from day to day until CHAP. 93.
the whole number of shares shall be subscribed for; and at any time e’
after the first day, when the said subscriptions shall be complete, it
shail be the duty of the said commissioners immediately to close
the books, and those only who have actually subscribed previous
thereto shall be entitled to the said stock; and it shall be the duty
of George Baer, Johu Schley, John L. Harding, Jobn Graham,
Abraham Shriver.and Frederick A. Sclley, or a majority of them,
to ronduct every operation of the propoesed iastitution until they
shall be superseded by the appoiniment of directors. ‘
3. AND BE IT ENACTED, That every subscriber shall pay to the Paymen'sy how 1o
commissioners who shali aitend {or opening the books, at the time
of subscribing for the same, the sum of two dollars and filty on
each share that shall be by him subscribed, and each subscriber
shall within sixty days theveafter pay the facther sam of five dal.
lars, and ninety days thercafter the farther sum of five doMars, so
as to make ap twelve dotlars and fi{ty cents on each share, and the
remaining thirty-seven and a half doflars on cach share shall be
paid by such instalments, and at such timmes, as the d:ipectors shall
appoint, upon giving not less than three months notice of such de-
mand in the news-papers in the county, and in some public print in
the city of Baltimore, and receipts shall be given for the several
payments so made; but when a subscriber shail have paid the sum
of twelve dellars and filty cents on each share, such subscriber
shall be entitled to receive a certificate, under the seal of the hank,
and subscribed by the president, for the number of shares by him
or her held.
" 4 AND BE T ENACTED, That if any stockholder shall fail fo ForRitures
pay his or her instalments of five dollays at the time and in the
manner before specified, such stockholder shall forfeit to the use of
the company all manics paid antecedently to such failure or default,
but no f{orfeiture shall take place after seven dollars and fifty cents
on each share shall have been paid: but as it is requisite that means
shall be taken to sccure the regular payment of the subsequent . in-
stalments, therefore il any stockholder shall fail to make regular
payment of any instalment. after seven dollars and fifty cents shall
have been paid, sach stockholder’s money in bank shalf remain free
from interest and not entitled to dividend, until such instalments
or call shall be made good, and the dividend thereafter to be paid
to such stockholder, as well npon the money by him regularly paid,
as npon the money paid after default, shall be calculated only from
the time when said last instalment was made good.
5. Awp Bu 1T ENAcTED, That no stockhiolder shall vote {or a Stckiollers not

- . . . enatie s 0 Ufle
president and directors, unless Le shall have complied with the Tess eails £

ot pay-
calls of payment made by the president and divectors; and every Wil e complic
stockholder may pay upon as many shares as he pleases, agreeably
to the calls so made; and shall be entitled to vote on as many shares
only as are so paid upon. Co

6. AND BE I'T ENACTEB, That no subscriber or stockholder opr covital Stock only
member of the said company, shall be answerable in his person or fses, ke
individual property, for any contract or engagement of said com.
pany, ov for any losses, deficiencies or fatlures of the capital stock
of the said company, but the whele of the capital stock, together

avith all property, rights and credits, belonging to the said institu-




