1817, - LAWS OF MARYLAND,

CHAP. 70, 6. A¥D BE 1T ENACTED, That the subscribers aforesaid, and
“—~~  such as may according to the provisions herein after contained be-
Buveribers incor- oy stockholders, and theip Successors, shall be, and they are
hereby made and declared ta be, a body politic and corporate, un-
der the name of The President and Directors of the Patapsco Ca-
nal Company, ani by that name shall be and are herehy made
capable in faw to have, purchiase, receive, possess and enjoy, to
them and theie successors, lands, tenements, hereditaments, goods,
chaitels and effe ts, of what Kind, nature op quality snever, neceg-
sary for the accomplish vent of the objects contemplated by this
act, and for no other purpose whateyer, and the same to grant,
demise, alien, convey and dispose of; to sue and e sued, plead and
be implead-d, answep and be wnswered, dofen:d and be defended, in
any court of record, or any place whatev.r, and also to make,
have and use, a common seal, and the same to break, alter and re-
new, ut pleasure; and also to ordain, establish, an put ia execu-
tion, such by-laws, ordimnces and regulations, as shall S€Cm nee
Cessary and convenient for the sovernment of said corporation,
and the management and conduct of their affairs, provided the
same be not contrary to law and the consfitution of this state,

T e 7 AND BE IT ENACTED, That the said comuissioners shall
give vight days notice in the Public newspapers in the city of Bal-
timore, to the subscribers, (o ussembls at some place in the city of
Baltimore, within twenty days after the subscription shall be clog.
ed as aforesaid. to elect fwelve directors, which sa.d directors shail,
as soon after their election as may be, proceed to elect. either from
among the stockholders, a fit and proper person to be president of
the hoard of directors; which sajd president and ditectors shall b
an< are hereby anthorised and empowered, to make all pules, re.
gulations and by-laws, for the conduct and government of the cop-
poration and its affairs; to create all such ofticers and agents of
the corporation as they think vight and proper for the management
of its concerns; to prescribe their duties and compensatinn, and
continuance in office, and also to employ labouvers, workmen, and
all uthers necessary for the objects of the Corporation; and it shalf
be the duty of the president, i pursuance of the by-laws, pules
and regufaiions, to superintend, divect and control, the officers
and persons employed by the corporation, and from time to time,
as required by the divectors, to report the state, condition and
Progress, of the affairs of the carporation; but said president and
dircctors shall be annually appointed in the manner herein before
brescribed, on such days as siall be prescribed by the by-laws of
the corporation; and it a director should be appointed president,
or a director die, resign, or remove mope than ten mifes from the
city of Baltimore, the president and directors shall have power to
&1 up the vacancy till anew election,

Kwholeamountis 8, AND BR 11 ENACTED, That if the whole amount of stack

cmmiied  herein authorised to be subscfibed for shall not be taken at the time

Toogagtaopen o f closing the subscription by the comuissioners as herein before
provided for, the president aud directors may, whenever and as
often as they think proper, open the subscription, on twenty days
notice in the newspapers of the city of Baltimore, for the purpose
of taking additional subscriptions for sucl portion or the whole of
the unsubs: ribed stuck as they may think becessary for the vhjects
to be cffected by the corporation,



