1817, LAWS OF MARYLAND.

CHAP; 38. or by a notary public, that such note hath become due, or that it is
=~ unpaid, shall be to all intents and purpos-s held and considered as
suthicient to bind the drawer, acceptor and endorsers, of such note

or bill, as if notice had heen personatly seeved on each of them,
Frandorembez. 4o ARD BE 1T EXacTED, That any director, officer, or other
Zlement person, having any share or eapital of the said bank, who shall
commit apy fraud or embezzlement touching the money or property
-of the bank, shall be liable to be prosecuted in the name of the state,
by indictizent, for the same. in any court of law in this state,
and upon conviction thercot shall, besides the remedy that may be
had by action in -the pame of the president and directors of the
Farmers Bank of Leonard-Town, for the traud aforesaid, forfeit

all his share or stock in the said bank to the company.

25. AXD BE IT ENACTED, That all persons who become stock-
hotders to the smd bank are hereby made a corporation and body
politic under tie name and styie of The Farmers Bank of Leonard-
Tawn, and by that name siall be and are hereby made capable in
law to sue and be sued, plead and be impleaded, answer and be an-
swered, defend and be defended, in any court of record, oy any other
place whatever; and also to make, have and use, a common seal;
and the same 10 break, alter and renew, at pleasure. Auny billor note
which may be issued by arder of said corporation, signed by the
president, and countersigned by the principal cashicr, or treasurey
thercof, promising the paywent of woney to any persow or persuns,
his, ers or their order, or to beaver, though not under the seal of
the said corporation, shall be binding and vbiigatory upon the saine,
in the like manner, and with the like force and effect, as upon any
private person or persons, it issued by him, ber or them, iy his, her,
or their private or natural capacity or capacities, and shall be gs.
siguable and negotiable as if they were so issied by such private
berson or persons; that is to say, those which shail be payable to
any person or persons, his, hier, or their order, shall be assignable
by endorsement, in like manner and with like effect as foreign bills
of exchange pow are, and those which are payable to bearer shall
be negotiable or assign. ble by delivery only.

20, 55D BS 1T ENACTED, That the safavics of the president and
otlier officers of the bank, shall be fixed by a majority of the board
of directors, but that no director shall receive any cmolument for
extraordinary scrvices, unless agreed to by amajority of all the di~
rectors, with the concurrence of the president.

Unsubseribed 27+ AND BE IT ENACTED, Thatif any of the shares shail remain
sharcs unsubscribied for, the president aud directors shall dispose of them

: in such manner as they siizll deem beneficial for the bank.

Stike may boeome 20+ AND BE IT ENACTED, That the state of Maryland may at
adockholder - any time become a stackholder in the Farmers Bank of Leonard-
Town, by avgmenting it capital, and subsrribing to an amount
not cxceeding twenty thousand dolars, and when the state shall
Lave beenme a stockholder to the amount of twenty thousand dol-
lars, it shall be the duty of the president and directors, upon the
requisition of the senate or house of delegates, to lay before them
a statement of the afisirs of the bank.

£9. AND BE 1T ENACTED, That the president and divectors shall
have power to make and alter at pleasure all rules and by-laws
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uol incensistent with the provisions of this act, and which may bs

deemed necessary for conducting the affairs of the bank.
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